iy

s e e e —_— B et EEe e e eemI L ie Do Ce i e R ER e e S uA ﬂm*;"'_ _—.I i
i
voc 1469 1708 |

the_ monthly payments of priﬁcipal and interest payable under the = :
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note . :
is fully paid. the following sums:

2. That, together with, and in addition to,

\ ¥

fa) An amount sefficient o provide the holder kereof with funds 1 pay the next morgage msurance premivm if this nstrus

ment end the note secured hereby are insured or a2 monthly charge (n beu of a morlguge insurance premium) if theyare
held by the Sevretary of Heusing and Urban Development. as follows:

(1) If and so leng as said note of even date and this instrument are insured or are reinsured under the provisions of the

National Housing Act, an smount suffxcun! to accumulate 1 the hands of the holder cne

(1) month prisr to its dae i
date the annual noortvage insurance premium

7. in urder to provide such holder mith funds to pay such premium to the

Sccretary of Housing and Urban Development pursuant t» the National Housing Act, as amended, and applicable
Repulations thereunder; or

Il If and so Lag as ssid note of even date and this
veloprent, a monthly charge {in hea of 2 morteage
taelfth «1 12} of cne-half (1) per centum of the averas
inta acveunt delinguencies or prepayments;

instrument zre held by the Secrctary of Housing and  Urban De- .
msurance premium) which shall e 1n an amount equal to cne-
ge cutstanding balance due on the note computed axithoeut taking kS

(%1 A sum equal ta the vround rents, if any, next due, plus the premiums that w

‘i1l mest become due and payable on policies
of fire and cther hazard insurance covering the raortzaged pro

Pertv. plus 1axes and assessments next dJue on the mortgaged .
rroporty (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse

before cne (D) month pricr to the date when such grocund rents
such sums to be held by Morigagee

fed All payments menticned in the tao

, preemiums, taxes, anad assessments will become delinguent,
in trust to pay said ground rents, premiucs, taxes, and special assessments; and
preceding subsecticns of this paragraph and all payments to be made under the note
se(uud horeby shatl be added together and the ageregate amsunt thereof shall be paid i))‘ thé Mortgagor each menth in 2
single payment 1o Le applied by the Mortgsgee to the following items in the order set forth:

(i) premiurm char ges under the contract of insvrance with the Secrctary of Housing and Urban Developzent, or monthly E

charge {in lieu of mortgage insurance gremium), s the case may l:{,

(Il taxes. special assessments, fire and cther hazard insuradce premiums; H
(I} intvrest on the nate secured Kereby; and ' :
AVY amertizatiocn - f the grincipal of said note.

Any deficiency in the amount of any such aggregate monthly payroent, shall
the due¢ date <f the next such payrment,
‘“late charge®

, unless made geood by the Martgagor prior to '
constitute an vvent of default ander this neatgage. Thoe Morteagee may collect a
n.t to exceed fourcents (4¢) for each dollar (831) of eack payment wore than hifteen (15) days in arrears to
cover the «itra expense involved in handling delingzient payrents.

3. it tne totat of payments made by the bortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on sutsequent payments to be made by the Mortgagor, or
refunded 10 the Mortgzzor. If however, the monthly payments made by the Llortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiurns, when the same shall become due and payable then the
Mortgagor shali pay to the Mortgazee any amount necessary to make up tl“-e‘deﬁcien«.y, en or before the date when payment of
such taxes, assessments, Or insurance premniums shall be due. If st any time the Mon*agor shall tender to the Mortgagee, in
accordarnce with the providens of the note secured hereby. full payment of the entite indebtedness represented thereby, the
Liortgagee shall, in computing the amount cof such undebtednsss, eredit to the account of the Mortgagor all payments made
under the provisions of (2) of parajraph 2 hereof which the Mortjagee has not beccme obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage rssulting in a public sale of the premises
covered hereby, or if the property is otherwise acquited aftzr defzult, the Mortjagee shall apply, at the time of the
commencement of such proceedings, or at the time the property isotherwise acquired. the balance then reaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit againgt the amount of principal then remaining unpaid under the
riote secured heteby. and shall properiy adjust any payments which shall have been made under (3) of para;raph 2.

1. Thut he will pay all taxes, assessments, water roles. and other governtental or municipal charges, fines,
or impositions, for which provision has nct been rade hereinbetiore, and in default thereof the Morngsgee may pay
the same, and that ke -.ull promptly deliver the ofiicial receipts therefor to the Morigagee. I the Mortgagor fails
to make any pwvrents provided for in this section o: any cther payments for taxes, assessments, of the like, the
Mortgagee may pav the same, and all sums so paid shall bear interest al the rate set forthin the note secured hereby
from the date of such advance and shall be secured by this rortgage.

3. That he will keep the premises in as good order &ad condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

B

0. That he will keep the improvements now existing of hereofter erected on the moitgaged property insured as
may be required from time 1o time by the Mortgagee scainst loss by fire and other huzards, casuelties and contin-
gencies in such amoeunts snd for such penods as may te required by the Mogagee and will pay prompily, when
due, any premiums on such insutance proviston for payvrest of which has not been made hereinbefore. Al insur-

A

ance shall be carried in companies approved by the Mortgagee wnd the policies and renewals thereof shall be held

by the Mortgagee and have attached thereto loss payable clauses in fuver of and in form acceptable to the Mort-
gagee.  In eveat of loss Mortgager w i1t give immediate rotice by mail to the Mortgegee, who may make proof of
foss il not made promptiv by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and \!ortgqgec jointly, and the
insurance proceeds, or any purt therenf, may be applied by the Maortpagee atits option either to the reduction of
the indebtedness hereby secured or to the testotation o: repair of the preperty damaged. In event of foreclonsure of
this mortgage or cther transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
kereby, all right, utle and interest ot the Mortgezer 1 and to any insurance palicies then in force shall pass to
the purchaser ¢ grenloe.

That he hereby assigns all the rents, issues, and protits of the mortgzged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mertgagee shall
have the right 1o have o receiver appointed of the rents, issucs, and profits, who, aiter deducting all charges and
expenses atteading such proceedisgs and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, towatd the pavment of the debt secured hereby.

~

§. That if the premises, or any part thercof, be corndezned cader any power of eminent domain, or acquir'_;-d for
a pabur use, tte da—ages, proceeds, and the coansideration for such acquisitiaz, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid,are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured kereby, whetter due or not
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