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2. That, together with, and in addition to, the moathly payments of principal and increst payable urder the
terms of the note secured hereby, he will pay to the Montgugee, on the first dav of each month antil the said note
is fully paid, the folluwing sums: ' '

cdAn amount sufficieat 1o provede the holder here f with funds 19 pay the nest Toriveie tnsnratee fremadm it this instru-

rrent and the nste sccured hereby are insured. or 2 monthly charpe (n hea of o o flgdyer 15UTANCY jroemiumy if they are

teld by the Secretary of Housing and Urban Devel. pment. as foilows

(D If zand so lung as said note of even date and this inslrement are insure

d cor are rainsured cnidor the provisicns of the
National Heusing Act, an arount sufficiont to accusulate in the hands of the halder cne (1) month prior to its due
noerder to provide such helder with funds to pay such premivm Lo the

pursuent to the Nattenal Housing Act, as amended, andapplicabie

date the annual £ orlyefe INSUTaNCe premiugT, 1
Sevretery of Hissing and Urban Developrent
Repulattoas thereundsr: or

Iy 1 and so Lag ex said note of viven date and this isstrument ere held by the Secre tuz) wf Flousing and Urban De-

veloprant, a menthly charge n hidu of a mortgage insurance prerium) which skall be in an e
twelfth (1 12) of cne-half () per contum of the 3lcrae

ount ¢gual te cne-
sutstanding balunce due ca the note compoted wrthout teking
mto sveont delinguancie s of prepaynents,;

P A suT oegral to the pround rents, of any. next Jue, plous the premiums that will nest bee e due and payable cn policies
of fire ur.d ether hazard insurance covering the mortgaped proporty, plus taxe s and asssssments next doe on the rorlgdaged

the numbar f o

projertyv (all as estirated by the Morigaeeo) Iess all suns already paid thereror divided by =ths taelapse

Lefire wine 1] monath pracs to the date when such ground rents, premivms, taxes, and assessments will become delinguént,
such wuams e b held by Mortpagee in trust to pay said greund rents, premiucs, faves, and sprecial assossments; and

SO P AN perymments —entioned h the 1o ;r(-'td ng subsections L f this paragreph and all payments to he made under thente
- ‘:t.(i rot t

all Ly added toputher and 'lh\. eyeregate ameunt thereof shall be ratd by the \l )"!; sgor each munth in 2

single pravoen

- spplicd 1y !l"v Mortgapee to the foilowing 1tems in the -ooder sot f ok
h premast charge s under the eoatract of inswrance writh the Secretary of Housing énd Urben Nevelopment, or menthly
charge (in e of monzace InSurance pre-"lwt,. a3 the ¢ afe mey be,
iy taaxes, speciel sssessmoents, fire 3nd other kazard fastrance premiunms

) interest on the note socured Bereby; an .J
H AW montization of the prancipal of said notg

Aay deficiency an the azount of any 5oy it shall, unless made gocd by the Mortgag. r prior to
ay

the due dd[t cf the nexy such pavoment, S M und;‘r this rmortrage. The Mortgagee may collect a
late &.nur.r'n-. t L‘}.Ltld!‘-u\t‘ 1t Qg;{-m:e H L_S ‘:n;f cach avment more than h{lun (13 davs in arrears to
cover the vatra expense wnvolved in handhing delinguen? payment s,

3. 4 tne 1ol of payments made by the Klortgagor under (b) of paragraph 2 prececding shali exceed the amount of pay-
ments attualiy made by the llortgagee for 1aXes Of assessments Of insutance premiums, as the case may be, such excesé if the
ioan is curtent, at the opticn of the Hortga;or shall be credited on su 'rsﬁ-quent pPIyMments 1o be made ty’ the Mortgagor, or
refunded to the blerigagor. 1. however, the monthly paymernts made by the “lortgagor under (b) of paragraph 2 preceding shali

rot be sufficient 10 pay taxes and assessments and insurance premiums, when thie eme shall becoms due and payable, then the
Mortgagor shall pay to the Liorngagee eny amount necessary to mzxe up the dv:f'C'ém.) onor befcre the date when paymsant of
such La¥es, ASSessmen!s, of ina rance premiums shall be due. If st any time the LMlortsaggr shall tender to the Mertgagee, in
u,oordar:ce writh the prc.nﬁo.ls cf the noe secured hereby, full payment of the entire indebtedness represented thereby, the
Morigagee shall, in c_ompn.ng the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the prowsir‘hs cf (3) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urten Developmeni. and any balance remaining in the funds accumulatad vnder the provisions of (b) of parajraph
2 hereof 1f there shall be a defauit under any of the provisions of this morigage resuiting in a public sale of the premises
covered hereby, or if the property 15 ctherwise atquired sfier defauit. the Morigazze shall apply, at the time of the
commer<ement of such proreedin-gs or at the time the propenty is ctherwise acquired. the balance then remaining in the funds
accumulsted under (b)Y of parajraph 2 preceding. as a credit azainst the amount of principal then remaining unpaid under the
nate secured hereby. and shall properly adjust any payments which shall have been made urder {(a) cf parajragh 2. '

§. Thiat he will
or impesitions. for which provision has oot been made hereinbetore, and in defasit thereof the Motgegee may pay
the sare, and thet he will premptiv deliver the official receipts theretor to the Mortgagee. I the Mortgagor fails
1 muke any posmoais prosvided for an this section or eny other pavzents for taaes, sssessments, o the like, the

sy o]l taNes, assesements, water rates. und other governmental or municipal charges, fimnes,

]
[]

Moripoagee may payv the sume. and all sums o paidshall bear interest at the rate set e sthinthe note secured hereby
from the date of such advance and shall be secured by this mortgiige.
That he witl beop the premises o oas Bc o>d order and conditien s they are now and will not commit or per-
mit any waste thereof, rensonable wear and teor cxcept od _
tp That he wll keop the improvements now exisling of hereatter ciected on the mongeged propeity insured a5
nav be required from time to Ume by the Mortgagee aganst loss by tire and other hszards, casualties and contin-

EUNCIes in suth omounis wad for sudh

pencds as ming be reguired by the Montgegee and will pay proopliv, when
due, way premisns o such msurence provisten for payrent of which has not been mude hereinbetore. Al insur-
ance shall be camed 1n corpanies approved by the Mortpegee and the policies asd renewals thereof shall be held
by the Mortgayee and Lave attas

Fed thereto loss puva “g- clauses in favor of and in form acceptable to the Mort-
sagce. In oevent of loss Mottpagor will give immediale sotice by mand to the Mortgagee. who may rrakc proct of
loss if not mede promptiy by Mostgegor, wnd eath msuranee company concetned is hereby authonzed and directed
to make pavment tor such loss directly to the Mortpayee mstead of to the Morteagor and Mortgegee joiatly, and the
nsurance prroceceds, of any part thereel. mav be applied by the Mortgagee ot s opticn erther 1o the reduction of
the ndebtedness ht reby secured or to the restoration of repanr ol the property dutaged. In eventof Iut.(‘l aaure of
this motgage of other transfer of title to th e Mortga ged property an extinguishzent of the ndeb
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the purchaser o erantec.

ts of the motgaged premises from and after any de-
sirsuant to this instrusent, then the “uv.gagfe <hall
sues, and profirts, who, after dedudling allchurges and
~ecution of his trust as receiver. shall apply the esidue of the
the deb! wecured hereby.

. That ke kereby wssigns all the rents. 1ssues. snd profy
tanlt hereunder, and should feeui proceedings be i 4
have the night lo have & eceiver appointed of the reats. i
{?\pt?i‘\t\ wttending such proceedings and the
rents, issues, sad podits, waard the povment of
8. That if the promises, or any part thereof, be condemned under any power ot emisent donain, o1 aucquired for
a public use, the d:.—.ag-,es. proceeds, and the c~.-n51der:.:t;0r~. for such dcqmsmon, 1o the extent of the full amaunt of
adebiedness upon this mortgegze, and the note sccured hereby reiraining unpaid, are hereby assigned by the Morgagnr

lo the Mortgagee and shall be paid ferthwith to the Murtgagee to be applied by itoa wccount of the indebtedness se-

cuted heteby, whether due of not
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