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9. Condemnation. The proceeds of any award or ¢laim for damages, diredt or consequential, in connection with any con-
demnation o1 other taking of the Propeity, o part thereof, or for conveyanie in licu of condemnation, are hereby assizned and
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shall be paid 1o Lender. ¥ ]
in the event of a total taking of the Property, the provecds shall be applied 10 the sums secured by this Mortgage, with the ex- . L™
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Londer otherwise agreein '
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proveeds as s equal to that proportion . zfa
which the amount of the sums secured by this Mortgage immediately prior to the date of taling bears to the rfair market value of ] ) ; Cnb i
the Property immediately prior to the date of taking, withthe balance of the proceeds paid o Borrower. : “
If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to make an ‘ l gy
award cr setile a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date such netice is mailed, _ b
Lender is authorized to collect and apply the proceads, at Lender’s option, either to restoration or repair of the Propeity o to the L ﬁi
sums sevuied by this Mortgage. ‘ ' Py .
Unless Lender and Borrower otherwise agree in writing, any sech apptication of proveeds to principal shall not extend or ‘ ST
postpone the due Jate of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in- : : LAV B
stalbmnents. ' - : . b i
10. Bosrower Not Released. Evtension of the time for payment or medification of amoriization of the sums <ecured by this . ! i
Mortgage granted by L ender to any successar ininterest of Borrower shall not operaie to release, in any manner, the liabdity of the .
original Borrower and Borrower's successors ininterest. Lender shall not be required to commence proveadings against such suc- ' O
cessor of refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Mortgagze by reasen of ; ‘i
any demand made by the orizinal Borrower and Borrower’s successers in interest. . R

1. Forbearance by lender Wot a2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or :
otherwise affordad by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shali not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Curnulative. Al remedies provided in this Morigage are distinct and cumutative to any otheright or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, or sucCessively.

_13.. Successors and Assigns Bound; Joint and Sevesal Liabilinn; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respectise successors and assigns of Lender and Borroaer, subject to the ¢
provisions of paragraph 17 hereof. All covenants and agreements of Borroaer shall be joint and several. The captions and head- :
ings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress ot at such other address as Borrawer may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, to Lender’s address siated herein or 1o such other address as Lender miay
designate by notice to Borrower as prosvided herein. Any notice provided for in this Mortgage shall be deemed to have been given
10 Borroaer or Lendsr whengiven in the manner designated herein. ' -

15. Uniform Moritgage: Governing 1 aw; Severability. This form of mortgage combines uniform covenants for national use
and non-uniform covenanis with limited variztions by jurisdiction to constitute a umform security instrument covering real prop-
erty. This Mortgage shall be governad by the Hiw of the jurisdiction in which the Property is located. In the event that any provi-
sion or clause of this Mortgage or the Note conflicts with applicatle law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the confhicting provision, and to this end the provisions of the Morigage
and the Note are declared 1o be severable. '

16. Borrower's Copy. Borroaer shall be furnished a conformed copy of the Note and of this Mortgage at the time of exnecy-
tion or afier recordation hereof.

17. Transferof the Property: Assumption. 11 all or any part of the Property or anintsrest thereinis sold or transferred by

Borrower without Lender's price writien coasent, excluding (a) the creation of a lien or encumbrance subordinate 1o this Mort-
gage, (b)the creation of a purchase money security interest for kouszheld appliances, (¢ atransfer by devite, descent, or by opera-
tion of law upon the death of a joini tenant or (d) the grant of an) leascheld interest of three vears or less not coataining an opion
to purchase, i ender may, a1 Lender's opticn, declare alt the sums secured by this Mortgaze to be immediately due and payable.
Lender shall have waived such option 1o accelerate if, prior 1o the tale or transfer, Lender and the person to whom the Propernty is
1o be sold or transferred reach agreement in writing that the credir of such person is satisfzotory to Lender and that the interest
payable on the swwms secured by this Mortgage shall be at such rate as Lender shall request. If [.ender has waived the option to ac-
celerate provided in this paragraph 17, and if Borrower's suceessor in interest has execated @ wrillen assumption sgreement ac-
cepred inwriting by 1 ender, Lender shall release Borrower trom all obhiganens under this Mortgage and the Note.

1f 1 ender exercises such option to accelerate, Leader shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such rotice shall provide a period of not less than 30 days from the date the notice is maileds-ithin which Borrower may
pay the sums declared due. if Borrower fails to pay such sums priorto the ewpiration of such period, Lender may, without {urther
aoctice of demand on Barroaer, inveie any remedies permitted by paragraph 18 hereof. '

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

I8. Acceleration: Remedies. b ucept as provided in paragraph 17 hereof. upon Borrower’s breach of any covenant or agrez-
mieni of Borrowerin this Mortgage. including 1he covenants to p3y when due 2nay sums secured by ihis Mortgage. Lender prior to
acceleration shzll mail notice to Borrower as provided in paragraph 14 Rereol «pecifying: (1rthe breach; €2) the gcdion required to
cure such breach th a date, not less than 30 davs from the date the notice is mailed to Rorrower, by which such breach must be
cured: and (4 that f2ilure to cure such breach 0n or before the daie specified in the notice may resull in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding and safe of the Property. The notice shall furthes inform Hor-
rover of the right to seinstate 2fter acceleration and the right to assert in the foreclosure proceeding the non-evivtence of a default
ur any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, lender at Lepder s option may declare 34 of the sums ~ecured by this Morigage to be immediately due and payable withou!
fureher demand and may foreciose shis Morizage by judicial procecding. 1 ender shall be eatitled to collect insuch preceeding all
exvpenses of foredoure, including, bul not limited to, reasenable sttorney™s fees, and costs of documentury evidence, 2bstracts -
and titde reports, i of which «hall be additional sums waured by 1his Mortgsge.

19. Borrower's Right to Reinstate. Notwithstanding 1 ender’caceeleration of the sums secured by this Mertgage, Borrosa
<hall have the right 10 have any proccedings begun by Lender to entorce this Moerigage diskentinued i any Ghe prios to entry of a
judgment enfordng this Mortgage 1f: (2) Borrower pays Lender st vum< which would be then due under this Mortgage, the Note
and notes sevuring Future Advances, if any, had no accelerstion oveurred; (b)) Borrower cures all breaches of any other covenants
or agreements of Borrower contamed in this Mortgage: (o) Borroasr pays sil reasonable expenses incursed by Eender in enforcing
the covenants and agrecments of Borrower contained in this Morgage and in enfercing Lender's remedies as pravided in para-
graph i% hercof, incduding, but not limited to, icasonabiz attornay s fees;and (4 Borrower tab s such action as Lender may rea
sunabhy require to assure that the hien of this Mortgaze, Londes'sinterest in the Property and Borrowes 's oblization to pay the
sums secured by his Mogage shall continue unimpaired. Upon saod payaent and cure by Borrower, this Montgage and the oblhe
gatioas sevured Rereby shallremain in full force and effect asat noscccleration had ol uirod.
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- . Assignmeat of Rents; Appoiatment of Receiver. As addional security hereunder, Barrower herery avagns 1o Lender

the reats of the Fropeity, provided that Borrower <hall, pricy to acceleranon undsr paragraph 18 heicof o abandonment of the

Propeiiy, have therighi tocollect and retain sich reats as they become due and pavable ]
Upon aceeleration under paragraph 18 hereof or atandonmentof the Propeny, Lender shall peenniicd iohave arevciner ay

pointed by a court to @nier upoit. take possesdon of and manage the Property and to collect the rents of the Property anddudiny

thoswe past Jue. A rents collected by the receiver <uall be applied fidt o pavmigns of the costs of mmznagainent ot the Property ar s

collection of rents, indluding, bt not limited 1o, recoiver™s Toos, primiuins v rectner = Bonds, cas mabloarer oy s toes, and

thentothe camssocured by this Mortgage The recencershall be bakle to aocoun
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