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2. That, together with, and in addition to, the monthly pavments of principal and iaterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month untii the said note
is fully paid, the following sums:

{fe} An amount sufficient to provide the holder hercof with funds 1o pray the next mortyage insurance premium if this instra-
ment and the note secured hereby are mnsured, or @ menthly charge (in Hea of a rortpage insurance premius) if theyare
held by the Secretary of Higsing and Urban Development, as follows:

(D If and so luag as said nate of even dete and this instru—ent are insured or are reinsured under the provisizns of the
Natlonal Hiusing Acdt, an amount sufficient to sccumulate in the hands of the haldes ne (1) =—.nth priorto its due
date the annual morigage insurance premium, in order ts provide such holder with funds to pay such previum to the
Secretury <f Housing and Urban Development pursuszat to the National Huusing Act, as armended, andapplicable
Regulations thereundsr, or

(I; if and se I'ng as said nite of even date and this instrurent ure held by the Secretary of Heusing and Urban De-

velopment, a monthly charge (in lieu of 2 e rtpage insurance promium) which shall be in an a-ocunt equal 15 cne.

twellth (1:12) of wne-half (3;) per centum of the averége cutstanding balsence duz en the note corputed without taking
into> account delinguencies or prepayrents;

ft) A sum equal to the greund rents, if any. next due, plus the premiums thut will nextbecome due and ;\a-,':-bie on palicies

of fire and other hazard insurance covering the martgaged property, plus taxes and assessoents neat due on the mortgaged

property {@all as estimated by the Mortgapee) less all sums elrvady patd therefor divided by the number of months toelapse
before one (1) month pricr to the date when sach pround rents, premiums, taxes, and assesstents will becomre delinqguent,
such sams to be held by Mortgagee in trust to pay said pround rents, premiums, taxes. end special assessments; and
fe f All payrents centicned in the two treceding sutsecticns of this paragraph and all peyments to be made under the nute

secured hereby shall Le added together and the aggreypate amiunt thereof shall Le paid Ly the Mostgager each manth 11 &

single pavment s he ap

Le applicd by the Murtgagee to the {olloning 1tems 1n the ordor set t-rih:

(1) premium charges under the contract of insurance with the Secretary of H.using and Ustan Development, or monthly
charge {in lteu of mrrtgage insurance premium), as the case may be;

) taxes, speciat assessments, fue and cther hazard insurance premiums;
I rerest onthe aote secured hereby; and

{IV) azmertizatiin of the principal =f said note.

Any Jduficiency in the amcunt of @ny such agerecate manthly payment, shall, unless made gosd by the Vortgegr pricr to
the due date <f the next such payment, constitute an event of default under this martgage,

The Muortzagee may collect a
‘‘late charge' nit to exceed !'Qur ceniis (320 for each dolier 181) of each payment mire than fifteen (13) day s in arrears (o
cover the €xtra expense nvolved in handlisg delinguent payments,
_ 3. ni tne total of payments made by the Moertgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuilly made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to b2 made by the Mertgagor, or
tefunded to the Mortgagor. If, however, the monthly payments made by the ltortgagor under (b)cf paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums. when the same shall bedome dus and payatle. then the
Mortgagsr shall pay to the Mortgagee any amourit necessary to m:k2 up the deficiency, on or before the date when payment of
such tazes, assessments, or insrrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the providons of the n:o,te secured Lereby. full payment of the entire indebtedness represented thereby, the
Llortgagze shall, in computing the amount of such indebiedress, credit to the account of the Mortgagsr all payments made
under the provisions of (a} of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, ard any balance remaining in the funds accumulated under the provisions of (bj of parajraph
2 Lereof. If there shall be a defauit under any cf the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is ctherwise zoquired zfter default, the Mortyagee shall apply. st the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balarce then remaining in the funds
accumulated under (b) of paragraph 2'prec5:‘din=;, as a credit against the amount of principal thea remaining unpaid under the
note secured hereby. 2rd shall propsily adjust any payments which shall have been made under (a) of paragraph 2. _

4. Ihat he will pay oll taxes, assessments. weter retes. und other governzental or municipal charges, fines,
or impositions, for which provision has not been made kereinbefore, and in default thereof the Mortpagee may payv
the same; and that he will promptly deliver the official rereipts therefur to the Mortgagee. H the Mortgagor fails
to make any payments provided for 1n this seclion or any other pavments for toxes, assessments, or the like, the
Mortgagee may pay the same, and all sume so paidshall bear interest at the rote set forthinthe note secured hereby
from the dute of such advance and shall be secured by this rertgage.

5. That he will keep the premises in a5 good erder and condition as they are now and will not commit o1 per-
mit any waste thereof, reascnable wear and tear excepted.

6. That he will keep the vrprovenents now existing of hereaiter erected on the mottgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualtres and coatin-
gencies in such amcunts and for such pernods as mayv be required by the Mortragee and will pay promptly, when
due, any premiums on such insutance provision {or payrest of which has net been made hercinbefore. All insur-
ance shall be carned in cempanies spproved by the Mortgogee and the polictes and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in tuvor of s2d in form acceptable to the Mort-
pagee. In event of loss Mortgagor wili give immediate nolice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned 15 heweby authorized ard directed
1o make payment fur such loss directly 1o the Morigagee instead of 1o the Morigagor and Mortgagee joirtly, and the
insutance proceeds, or any parl thereot, may be applied by the Mortgagee ot its option either to the reductioa of
the indebtedness hereby secured or to the restoration or repair of the property darnuged. In event of foreclosure of
this mertgage or other transfer of utle 1o the Mortgaged property in extingeishizent of the indebtedness secured
heteby, all right, title and interest of the Mortgagor 1a and to uny insurance policies then in foree shall pass to
the purchaser or grantee.

7. That he hewreby assigns all the rents, issues. una profits of the mortgaged premises from and after any de-
fault hercunder, and should legal rroceedings be instituted pursuant to this insttument, then the Mortgagee <hall
have the right 1o have a receiver appointed of the 1ents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents, issces, and profits, teward the pavinent of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned uader any power of eminent domain, or acquired for‘
a pubiic use, the dasages, pioceeds, and the consideration for such acquisition, to the extent of the full amourt ot
indebtedness upon this morigage, and the note secured hereby reiraining unpaid, are hereby ussigned by the Mortgagor
to the Mongagee and shall be paid forthwith to the Mortgagee to be spplied by it on acoount of the indebledness se-
cured hereby, whether due ot not.
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