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TO HAVE AND TO HOLD a!l and singuiar the Property unto Mortgagee and the successors o assigns of NMortgage

MOATGAGOR co.enants that Mortgagor is laafully seized of tne Properiy in fee simp'e apso'ute. that Morigager has
good nght and is larduliy authornized to sell, convey or encurrber the same. and that the Progerty 1s ree and clear ¢t all
encumbrances ewepl as expressly provided heren Mortcagor turtner covenanis lo warranrand rorever Geiond ali and .
s:nguiar the Property unto Morigagee and ife successors or assigns of Monigagee from and against Mortgager and all \ .
persons whomsoever lawfu'ly cla'ming the same or any part trerect. B

PROVIDED ALWAYS. nevertheless. and it is the true intent and meanng o! Mortgagor and Marigagee, itrat if Mort-
gagor pays of causes Lo be paid to Morigagee the debt sacurad hereby. the estate hereby granted sha'l cease, determine and :
be utterly null andvoid, otherwise said estate shall remainin full force and etfect.

iIT 1S AGREED that Mortgagor shali be entited to hold and enjoy the Property unti a Default as herein defined has
occurred

MORTGAGOR furiher covenants and agrees with Morigagee as folices

1. Assignment of Renls and Profits. As further security for all sums secured by ths Morigzze, Marljagor assigns .
10 Mortzagee all rents and prolits arising from tre Property. provided, howeser. that so long s no Defauil as hereinalter i
delined has occuted. Mortgagor shail be enttied 1o cotlect a=d retan all such rents and profis as the sole progerty of Mort- :
gagor without accounting to Mortgagee trere!or

2. Maintenznce. Mortgagor wiil mainiain tre Properly in Good CONG 1 on and repa’r and wili rener paimit nor aliow
waste theresf. Morigagor » i promptiy repar or restore any portion ¢f the Property which s damagad or desticyed by any
cause whatspoever and w 'l promplly pay wren due a'l costs and expenses of such repair or restoraion Mortgagor wil not :
remove or damolish any imgroverent or brture which is noa o hereafter part ¢f tne Property and wi cul no tmber on the
Fropetty without tre express wiitteén consent of Maorlgagee Murigagee shal re entited to specidic performance of the
provisions of this paragraph

3. Insurance. Moricagor will keep &' improvements ana fixtures whch are now of hereafterpart of tne Property
insured by such company of companies as Yorijagae May reasonas’y apprese tor the full nsurab'era've trereot against all
nsks includ ng i coverage is avalab'e. f.ood and earthquase Such ingurance will be payable 10 Norgagee as the interest of
Moracee may ap¢ear pursuant 1o the New York standard form of mertgagee cladse Orsuch citheriorm of mortgagee clause :
az vay be required by the Morlgagee and o Il ngl Le cance'zl'e Dy ethor N2 insurer of ire insired winout al teast ten (10) '
days pror wiittennctice 1o Mortgagee Morigagor bereby assgns to Morigagee tre rght 10 collect z~d recene any indemnity .
payrnent ¢tnerw.se owed 10 Mortgagor upon any policy 0f insurance Insunng any porion c!fire Pregerly. regardiess of :
whetrer Mortgagse is ramed insuch policy as a person entled to col'ect upon the game Any indeTnity payment received :
by Mortgagee from any such poucy ¢f insurance mdy. at ine cption of Mortgageea, (i) be app' ed by Mortgagee to payment ¢t
aty sumsecuredty this Morigage in such ordar as Mortgagze may ¢elermre of (i) e apphed tnamanner datermined by
Mortgasee to the replacement, répair or restorat-on of tre porton of the Progeriy camaged ¢r destrgyed o7 (i) be released to
Mcrigagor upon such cond:tons as Mortgagee may determrne o7 {iv) be used tor any Comb raticn ol ire foregoing purposes.
Ho porton of any rdemnity payment whchis app'.ed to repatement, repar of resiorgh:on ¢f any porton of the Proparty or
wiich is released to Mortgagor sha'l be deemed a paynent 23ainst any sums secured by e Morigaze. Mortgagor will eep i
tre Property contruously insured as herein required and w 'l celiver 1o Morigagee the origna’ of each policy of insurance
required herely Mortgagar will pay each premium coming due on any such policy of sasurgnce andw !l delver 10 Mortgagee Cle e 4 e Bal
proo! ¢f such payment at 'east 'en'(10) days prior 1o the da'e such premium wiu'd tecome cvelGue o delinguent. Upcn the
expiraton 0f termnation of any such poiicy of insurance. Mgigagor will furnsh to Mortgagee at teast ten (10) days prior to
such evpralion of lermiraton the onginal of a renewal of rep'acemeant pCicy of insurance meeting e requ rements hereof.

If 301133901 fails 10 insure the Progarty as Feren reguired Morigagee may alter giv.ng 121 (10) days written rnolice to Mort-
gagor soinsure tre Property in tre rame of Mortgagor o intme name cf Morlgages of potwn, and tre premiums for any such
insurance chta ned by Morigagee shat! be tre obl saton of Mortgager Upon fcreciosure ¢f ins Marijage, ai right, tite and
interest of Mortgagor in and 10 ary policy ¢ nsurance upontre Property which is in tre custody of Morlgagee, inciuding the
right to urearned prermiums, sha't vest n the purcraser of e Progerty at fcreclosure, and Vtortgags hereby apponis Mort-
gagee as tre aiorey infact of Morigagor 1o assign &'l nght tiie angd :nlerest ot Mortgager .n and o any such policy of
msurance to such pufrchaster. Trs apponiment S coupied wih annierest and shall be inevocable

4. Taxes and Assessments. ortgzgor w'i pay @l 'ér@3. assessments ara ¢irer charges which constitute or are
secured by a tenupon the Property which s sugenor to the len of this Morigage and wll ¢’ ver o Mortgages proct of
payment of the same notless than ten (10) days 0707 to tre date the same recomas detinguent, prevced. hesever, that
Mortgagor shall ke ent-led by aporopniate croceed rgs 10 Corlest the amou 1 or val Gty ot such fac assessment ¢f charge
so tong as the colection of ihe same by fereciosure of the ten upon tne Property +s stayed d.r.ng re gendency of such
proceedngs and Morigage: depdsiis win the authonity 10 whch such tae assessment of charge is payatyle or with Mortgagee
approprate secutty for payment of the same. togetner wih any apo cabemerest and pemates. shou!ld the same be
determned due a3 CA "

5. Expenditures by Morlgagee. it Wforigagor fais o maxe payment for restorat on of reparof tre Froperty, for
nSurance premiums Of 107 12xes. aSSEesSments of Giher Charges as reaured in trus Morlgage. Morijizee may. bul shali not
be cb'5ated 10, [ay 107 162 same, and any such payment ty Morigagee wioe secured by this Mosizege and have the same
rank and pricnly as the prncical debl secured herely ard tear wnlerest from ine date of payment attne legal rate Payments
made for 1axes by Mortgajee srall be a fist ben on the Pregerty 1o tne exent of the tares so paid ata inteest from the date
of payment, regadess ol the rark and pronly ¢f this Morigaze MMorigagor shali pay 1o Migagee ncash o cemand an 3
amount equal 10 any payTent made by Mo igagee pursuant 19 1725 Daragrapn pius inlerest iferecn as here n provided

6. Condemnation. Morigagee shah te entitied 1o te mage a party '0 and 1o paricpate 1n a7y procead:ng. whether
tormat o informal 1or condemnal on Of 2a0GLiSHon puTsLant 16 posar o emrent domain of any porton ¢f the Property. Mort-
gagor hereby assgns 10 Moitgagee the nght 1o co'ect and receive aty bayment of anard 1o ahich ortgagoer wou'd other-
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wige be entitied by r@ason Gi condemnalen Of acguis:lion purtuant 1o poner of ermerent gimamn ctary porton of ihe Proper-

ty Anysuch payment or apard recesved oy Mortgagee may at the option ¢t Mortgagee, (i te app ¢ oy Mortgager 10
payment of any sums secured by this Mortgage in such order as Morlgagee may delerming of (i) ke applied n a manner
determned Dy Morigages 1o the replacement o! the porton of the Propgerty 'even and to the repair o resierat.on ol tn _
remaning porkon of the Property or (il ce released 1o Marigzgor wpon such cond tons as Yiortgagee may determng Cr (iv)
be used for ary combination of ine forezong purnoses Naperiion of anindematy payment which s apolied 10 replacement,
repair of 1estorat on of any porion of tne Property of which s released o M igagor shaite deemed @ payvent agains! any
sums secured by this Morlgage _

7. Transler. Aline oplon of the KMorlgagee. ine ndedtedness secured by this Norgage shit become due and
payabie if, without thie wrtlen consent of tre Mortgagee. the WMortgagor shali convey away the maoijaged premsses, or if the
yile sha'i become vesled in any oiher person in any manner Anatsoe e oirer (han by geain of the Mortgagor. Itisunder-
siood and agreed tnat inconsiderzton 12 tre congant of 1ra Margangee o any tansfer ¢f e 10 the merigated premises.
the Morigagee at Bs ophon May charge a lcan transfer ‘ee and’'or require changes in the rale of Inirest, eim of lcan.
monirly payments of principal and interesi and otrer terms and conc.t ons ¢f this Mortgage analcr re Hole secured hereby

B. Defaull. The cccurrence of any of the icilow ng e.enis shaii be deemed a Defaut under tvs Murlgage

! ¥

(3} failue of Mortgagor 0 pay any instaiment of prac:pal Or interest Lpon the ' Note or Nites haredy secured when

due. '

10) failure of Morlgagor to pay ary other sum secured Dy s Morigage when cue

(¢} fa'lure of Mortgagor to observe or peiform any covenant or agreement set forihn thes Mortgage or 1 any oan

agreement entered into betneen the Mosigagor and Morigagee anh respect 0 tre indel'edness rereby secured r=s
wottn ten {10) days foiloaag tre giving of notce by AMorlgagee to Mortgagor 1o chsens o peritrm tre same, or ™~

(d) ad,uicationof Morigagor as barxrupt, wrnitten admisson by Marigagor ¢f anrabily tapay the ¢2bls of bort- a
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gagor as irey mature assgnmen: of the assels of Morigagor ‘or the bene’.t ¢f creditors reGuest oF peliton by
Leortgagor for the appoiniment of a rece ver. trustee or conservator ¢f tne assets of Muigagor o for

reigani zaton or bgu'dation of Worigasor, or atgsescence by Morlgagor 10 aty suCn regiest o peli on made Ly
another paerson

FIEY NS | I




