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Lender's written agreement or applicable law. Borrower shull pay the amount of all mortegdge insuranee premums m the
manner provided under parsgraph 2 hereof. |

Any amounts dishbursed by Leader pursuant to this paragraph 7. with interest thereon. shall become additional
indebednoss of Borrower secured by this Mortgage Unless Borrower and Tender agree to other terms of pavment. such
amaounts shall be payable upon notice from Eender 1o Borrower requesting payment thereef. and shall'bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable law. in which event such ameunts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require 1 ender te incur any expense or take
any action hereunder.

8. Inspection. Tender may make or canse to be made reasonable entries upon and inspections of the Properiy. reovided
that Lender shali give Borrower natice prior to any such inspection specifying reasonable cause therefor related to fenders
interest in the Property, _ - o

9. Condemnation., The procecds of any award or claim for damages, direct or consequential. in connection with any
condemnation o7 other taking of the Property. or part thereof, or for convevance in licu of condemnation. are hereby assigned
and shall be paid to Lender. o _

In the event of a total taking of the Propeniv. the provecds <hall be applied to the sums secured by this Moitgage.
with the excess. if any. paid 10 Borrower. In the event of a partial tuking of the Properiv, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Moertgage swch proportion of the procecds
as is cqual to that proportion which the amount of the sumis <ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immoedistely prior w the date of tahing. with the halance of the provesds
paid to Borrower.

If the Property is abandorad by Borrower. or if. after notice by Tender to Borrower that the condemnaor offers to make
an award or settle a claim for damages, Borrower fails to respond to ender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds, at enders eption. cither to restoration or repair of the
Property or 1o the sums secured by this Mortgage.

Unless Tender and Borrower otherwise agree in writing, any vich application of pracesds to principal shall not extend
or postpone the due date of the monthly installments referred toin paragraphs 1 and 2 hereof or change the amount of
such installments. . . o

10. Borrewer Nof Released. Fatersion of the time for pasment or modification of amortization of the sums secured
by this Morteage granted by Lender to any succescor in interest of Borrower shall not openate to release, inany manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall rot be required to commense
proceedings azaindt such successor of refuse to extend time for pavment or otherwise modify amertization of the sums
<ecured by this Mortgage by reason of any demand made by the orizinal Borrower and Borrower’s successors in interest.

~11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. er
otherwise afforded by applicable law. <hall net be a waiver of or prectude the exercise of any such right or remiedy.
The procurement of insurance or the payment of taxes or other liens or charges by Tender <hall not be a waiver of Teader's
right to accelerate the maturity of the indebtedness cecured by this Moertzage.

12. Remedics Cemulative. All remedies provided in this Mortgage are distinet and cemulative to anv other right or
remedy under this Mertgage or atforded by law or equity. and may be cvercised concurrently. independently or successively,
' 13. Successors and Assigns Bound: Joint and Several Lizhiliv: Captions. The covenants and agreements hercin
contained shall bind, and the rights hereonder <hall inure 1o, the respective successors and assigns of Lender and Berrower.
subject to the provisions of paragraph 17 hereof. Al covenants and uzreements of Borrower shail be joint and <everal
The captions and headings of the paragraphs of this Mortgage are for comentence only and are not to b used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicable Lev 1o be given in anather manner. (a) any netice to
Borrower provided for in this Mortzaze <hall be given by mailing such notice by certifted mail addres<ed to Borrower at
the Property Address or at such other address as Borrower mayv designete by notice to Tender as provided herein, and
(b) any notice to I ender shall he given by certificd matl. raturn receipt requested. I ender’s addrese stated herein or 1o
such other address as Lender may designate by notice to Barrower as provided herein. Any notice provided for in this
Mortgage shafl be deemed to have been given to Borrower or Tender when given in the manner designated herein,

15. Uniform Morgage: Governing Law: Severabitity. Thas form of mertzage combines uniform covenants for national
use and nen-uniform covenants with limited variations by jurisdiction to constitute 2 uniform securnity instrument covering
real property. This Meortgage shall be governed by the Law of the nsdiction s which the Propesty is lovated. In the
event that any provision or clanse of this Maortgage or the Note confints with gpplicable Taa, such contiict shail not affedt
other provisions of this Maertgage or the Note which can ke given cifect witheut the conlivling provision. and 1o this
end the provisions of the Mortgage and the Note are declared to be wveraple

16. Borrower's Copy. Borrower <hall be furniched a conformed copy of the Note and of this Mortgage at the timy
of execution or after recordation hereo!.

©T 17, Transfer of the Peoperty: Acsumption. If alt or any part of the Propenty or an interest therein is sold or transferred
by Borrower without Lender’s prior written comsent. exdluding vy the creation of o hien or encumbrance subordmate to
this Mortgage. (b) the creation of & purchase money securin nterest for household apphances. ) a transfer by devise.
descent or by aperation of Tsw upon the death of o fomi teoant or tdv ke grant of wny feaschold interest of three vears or Jess
not containing an option ta parchase. Tender mav. at Peader's optien. declare all the sums secured by this Morngage to be
immediately due and payatle. @eader hall huve wanved vuh oprion to aeeelerate o prior to the wate or transfer. Tender
and the person o whom the Property s to be sold or transderred reach sgreement in writing that the credit of «wh persen
is satisfactory to 1 ender and that the intciest payable on the wrms secared by this Morteaype shall be at such raste a~ Tender
shall request: If Lender has waived the apnion to accelerate provided i thas paraeraph b7, and if Berrower’s succes<or in
interest has executed a written assumption agfeement aceepied in wrinng by Lender. Tender vhall release Borpoaer from all
chligations under this Mortgage and the Note. . _

If 1ender exercises such option to accclerste. Lender shall mail Borrower notice of sceeleration in aveordance with
paragraph 14 hereof. Such retice shalt provide o peried of not toss than 30 duys frem the date the notice s mailed within
which Borreaer may pay the sums dechared dves B Borrower futls to pav sich coms pring to the eapiration of such pericd.
Lender may. without further notice or demand o Borrower inveke any remedies perm tiad by paragraph 18 hereef.

Non-Ustrory Covi vanis, Borrower and Lender turther covenint and agree ay follows:

18. Accileration: Remiedics. Except as provided in paragraph 17 horesf, upon Rorrower’s hreach of any (ovenant
or agrecment of Borrower in this Mottgage, induding the covenanlts to pay when due any soms secared by this Morteage,
Leader prior to accekeration <hall mail nutice to Borrower as provided in paragraph 14 horcof spaedifying: ¢6) the hreach:
(2) the action required to cure such breachs (3 a date. not kess than M days from the date the notice 5 mailed to Borrower,
by which such breach fiust be cured: and (4) that failure to cure sich breach on or before the date wpecificd in the notive
may rosult in acceleration of the sums secttied by this Mortzage, forcddosare by judidal procecding and sale of the Property.
1 he notice shall further inforim Borronwer of the sight to reinstate after accederation and the right o aswcrt in the ferecdosure
procecding the nonm-aiMence of a default or any ather defenve of Borcower to acceleration and foredasure. If the breach
is not cured on or before the date spedified in the nutive, Lender at Vender’s option may dedare atl of the ~ums sccured by
this Mortgage to be immediately due and payable without further. demand aed may foredose this Maosrgagze by judical
proceeding. Feader <hall be entitled to vollect in such procecding all expenses of fureddosure, indluding, but not Limited fo,
reasunable attorney s foes, and costs of documentary ovidence. abstrads andd tithe reports, all of which chall be additional sums
secured by this Mortgaze. _

19. Berrowers Right to Reinstate. Nemwithstanding Peader's soocleration of the sums sovorad byoihes Morrgage.
Borrewer shall have the night 1o have any proveedings bogun by Tender 1o enferee this Mortzage decontinued ot ans tine
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