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2. That, together with. and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums;: _

(11} An amount sufficient to provide the holder hereof with funds to pay the next Torfgage mnsursnce premiu of this instiu-
~oent and the note secured hereby are insured, or a monthly charge (in licw of a mortgage nsurunce gremium) f they are

held by the Secretary of Housing and Ushen Development, as follows: )
(D) If and 50 long as sawd note of even Jate and this instrument ore insured or sre rensered under the provisicas of the
Natisnal Housing Adt, an amount sufficient to accurlate in the hands of the holder cne 1) month prior to its due
Jdzte the annual mortgage insurance premium, in order to provide such holder with funds to puy such premium to the

Sceretary of Housing and Urban Development pursuant to the National Housiag Adct, as amended, andapphicable
Regulaticns thereunder;, or

(1 If and se long as said note of even date and this instrument are held by the Scorctary of Housing and  Urtan De-

veloprent, a monthly charges in liea of 8 martgage inscrance premium) which shall Ye in an arsunt equal to one-.
twelfth (1 12) of cne-half (1) per centum of the averuge cutstanding balance due on the note computed witheat taking
into account delingueacies «f prepayments;

(b} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
cf fire and other Pazard insurance covering the mertgaged proporty . plus taxes and asscssrents next due on the mordgaged
propefty (all as estimdted by the Mortgagee) less all surs already paid therefor divided by the number of moenths toelapse
before <ne (1) month prive to the date when such pround rents, premiums, taxes, and assessments wall become delinguent,
such sums toe be held by Mourtgagee in trust to pay said ground rents, premiums, taxes, and special assessrents; and

{ci Al peyments centioned in the two preceding subsections of this paragraph and ail payrments 1o be cade under the note
secured hiroby shall be added together and the aypategate amcunt thereof shall be paid by the Martgagor each meath in a
single pavment 12 be applied by the Mortgagre to the following item:s in the order set forthe

iD) precium ¢harges under the contract of insurance with the Secretary of Housing and Urtan Development, or menthly
~ charge (in ficu of mortgaee insurance prerr;ium), as the case may be;
il} taxes, special assessments, fire snd cther hazard insurance premiums;

({H) intcrest on the note secured hereby, and ’ )

(IV) amortization of the priscipal of said note.

Any defictency in the amount of any such agyeregate monthly payr.ent, chall, unless made good by the Murtgager prior to
the due date of the next such pavoont, constitute an event of default under this maortgage. The Mortgagee may collect a

“late charge' not to exceed I'oul centsid) for each dollsr (31) of each payment rore than hifteen (15) days in arrears 1o

cover the extra expense mvelved in haadling delinguent payments.

3. if the totzl ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortjagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mongagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the !lantgagor under {t) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessmeats and insurance premiums, when the ssme shall tecome due and payable, then the
Mortgagor shall pay to the Mertgagee any amount necessary to make up ihc deficiency, on or before the date when payment cf
such taxes, assessments, or insrance premiums shall be due. If at any tine the blortgagor shall tender to the IMortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtednsss represented thereby, the
Mortgagee shall, in computing the amount ¢f such indebtedness, credit to the account of the Mortgagor sll paymeats made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblizated t0 pay to the Sscretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisizns of this mortgage resulting in a public sale of the premises
¢overed hereby, or if the preperty is otherwise acquired aftar defauli, the IMortgagee shall apply. at the tims of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining inthe funds
accumulated under (b) of parajraph 2 preceding. as a credit ajainst the armount of principal then rernaining unpaid under the
note secured herety. and shall properly adjust any payments which shall have been made under (a) of paragraph 2. _

d. That he will pay all tuxes, assessments, weter fates. and other governmental or municipal charges, fines,
or impositions, {ur which provisioa has not bteen made hereinbeiore, and in defaclt thereof the Mortgagee rmay pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muke any pavments provided for in this section or any cther payvrents for tanes, assessmeats, ot the like, the
Mortgagee may pay the same, and all sums so paid shall beer nterest at tre rate set forthinthe note secured hereby
from the date of sech advance and shall be secured by this mortgage,

5. That he will keep the premises in as good order and condition as they are now and will not commit or pet-
wit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the nrproverents dow existing o hereatter erected on the morgaged property insuted as
may be required from time to time by the Morigagee wRainst loss by fire and other hazards, casvaluies and contin-
gsencies in such amounts and for such pericds as may be required by the Morntpagee and will pay promptly, when
due, any premiuns on such mmsurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be camied in companies approved by the Mortgagee and the policies and wnewals thereof shall be held
by the Montpagee and have attached thereto loss payable cluuses in favor of and in form acceptable to the Aort-
gagee. In event of loss Mostgagor will give immediute notice by mail to the Mortgepee. who may make proof of
loss if not made promptly by Mortpagor, and each insurance company concerned is heteby authorized ard ditected
to make payment for such less directly to the Mortgagee instead of to the Mortpapor and Mortyagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Martpazee at 1ts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propenty damuged. I event of fureclosure of
this mortpage or cther transfer of title to the Moitgaged groperty 1n estinguishment of the indebtedness secuied
kereby, all right, utle and interest of the Mortgagor in and o any insurance policies then n torce =hall pass to
the purchaser or grantee.

7. That he hereby assigns all the teats, issuves. and profits of the mortgaged premises trom and a#fter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the nght to have a receiver appeinted of the rents, issues, arnd profits, who, after deducting all charges and
expenses atteading such proceedings and the execution of his trust as receiver, shall apply the residie of the
rents. issues. and profits, toward the pavrment of the debt secured hereby. :

8. That if the premises, or any parnt thercof, be condemned under any power of eninent donain, or acguired fo;
a public use, the damages, proceeds, and the censideration for such acquisitian, to the exteat of the full amount of
indebtedaess upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigred by the Murtgagor
to the Mortgagee and shall be paid forthwith to the Mlontgagee to be applied by 1t 9 account of the 1ndebtedness se-
cuted heteby, whether due ¢r not.
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