P. 0. Box C-180

Lo R e e 47 tlﬂ)‘] F-'.ib""b'

Birningham, Ala. 35283

This form 1s ased in conae.tion
with mortpapes insuared under the

N ! . \{3 3! h l cires to fous-family proviseas of
LY i lh \" - - : M
EY e Natianal Housing At
NKERSL
E o i . - t h
STATE OF SOUTI CAROLINA, pontt R_HA

AR

COUNTY OF GREENVILLE

TO ALL WHOM THESE PRESENTS MAY COXCERN: That we, EMORY W, RAYLE
and Betsy Rayle | ]
(&)

Greenville, S. C. , hereinafter called the hlortgagdr, send(s) greelings:

WHEREAS, the Mortgagor 1s well and truly indebted unto

COLLATERAL INVESTMENT COMPANY
, & corporation
orpanized and existing under the laws of the State of Alabama ., hereinafter
called the Mortgagee, as evidenced by a cettain promissory note of even date herewith, the terms of which are in-

corporsted herein by reference, in the principal sum of FORTY THOUSAND EIGHT HUNDRED FIFTY

Dollars (8 40,850.00 }, with interest from date at the rate
of Ten per centum ( 10 %) per annum until paid, said principal
and interest being payvable at the office of COLLATERAL INVESTMENT COMPANY

2100 First Avenue, North in Birmingham, Alabara ,
or at such other pluce as the holder of the note may designate in writing, in monthly installments of
Three hundred fi fty-—elght and 66/100 Dollars (S 358.66 ).

commeacing on the first day of  August . 19 79, and on the first day of each month thereafter until

the principal and mmterest are fully paid. except that the finzl payment of principal and interest, il not sooner paid,
shall be due and payable on the first day of Ju]_y, 2009 ,

NUT, KNOR ALL MEN, That the Mortgagor, in consideration of the aforesaid debt and for better securing the
puvment thereof to the Mortgagee, und also in consideration of the furtiier sum of Three Dollars ($3) to the Mort-
gapor in hand well and truly psid by the Mostgagee at and before the sealing and delivery of these preseats, the
receipt whereof is hereby ackaowledged, has pronted, burgained, sold, and relessed, and by these presents does
grant, burgain, sell, and release unto the Mortgagee. 1ts successors and assigs, the foltowing-described real
estate siluated in the County of  Greenville

Stute of South Carolina”  peing shown and designated as Lot 37 on a Plat of BROOK
GLLENN GARDENS, recorded in the RMC Office for Greenville County in Plat
Book JJJ, at Pages 84 and 85. Said lot fronts an aggregate of 110.8 feet
on the eastern side of Kensington Road; runs kack to a depth of 143.8 feet
on its northern boundary; runs back to a depth of 134.1 feet on its
southern boundary, and has 107.0 feet across the rear.

This is the same property conveyed to the Mor tgagors herein by deed of
George William Fischbach and Bonnie Jean Flschbach dated June 8 1379,
to be recorded simultaneously herewith.

"The Mortgagor covenants and agree so long as this nortgage and the said
note secured hereby are insured under the National Housing Act, he will
not execute or file for record any instrument which imposes a restriction
upon the sale or occupancy of the mortgage property on the basis of race,
color, or creed. 'Upon any violation of this undertaking, the mortgagee
may, at its optlon, declare the unpaid balance of the mortgage immediately
due and payable.”
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Together with uli and sinpuler the nghts. members. hereditaments, wnd appurtenances to the same belonging or in
any way incident or appestuining. and all of the ents. 1ssves, and profits which may anse ot be had therefrom,
and including all heating. plurbing. und highting fixtures and equipment now o hereafter attached to orused in
connection with the real estate herein described.

TO HAVE AND TO HOLD. all and singular the said premises unto the Momfgegee, its successos and assigns
torever. '

The Mortgagor covenants that ke is lanfully seized of the premises hereirasbove described 1in fee simple ab-
solute, that he huas pood right and lawlul authonly te sell. convey, or encurnter the sarme, and that the premises
are free and clear of all liens and encumbrances whatsoever. The Mortgagor iunther covenants to wartant and for-
ever defend all and singular the premises unto the Mortgagee forever. from and against the Mortgagoer and all per-
sons whomscever lowfullv claizing the same or any part thereof.

The Momtgagoer covenants and apices as follows:

1. That he will promptly pay the principal ef and interest on the indebtedress evidenced by the ‘s’ild aote, at
the times and in the manner theiein proviaded. Privilege is reserved to pay the delt in whele, or in-an amount equal
to one or more monthly pevments on the prncipal that are next due on the note, oa the first duy of any moath prior
to matunitly; jrovided. kewerer. that written notice of an intention to exercise suwh privilege is given at least thirty
{ 30) davs pnior to prepavment.
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