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Lender's written agreement or applicable Law. Borroser shall pay the amount of ol montgage insuraned prenvunts 4th

manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursnant to lhl"s patagraph 7. with interest thercon, shall become additional
indebedntss of Borrower secured hy this Nortgage. Unless Borrower and Fender agree to other terms of pavment. «wch
amounts shall be pavable upon notice from ¥ender 1o Borrower requesting pavment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary 1o applicable Law. in which event such amoeunts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this parag graph 7 <hall require Tender to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonahle entries upon and inspections of the Property. provided
that Lender shall give Borroaer notice prior to any such inspection specifying reasonable cause therefor related to §erder’s
interest in the Property.

9. Condemnation. The proceeds of inyv award or claimi for damages. direct or consequential. in conncction with any
condemnation or other taking of the Property. or part thercof. or for conveyvince in licu of Lon(knu’s.xt.on are hereby assigned
and shall be paid to Lender.

In ihe event of a total taking of the Property, the proceeds <hall be applicd to the cums sccured by this Morgage.
with the excess. if any. paid o Borroaer.  Tn the event of a partial taking of the Propenty. unless Borrower and lTender
otherwise agree in writing, there shall be applied to the sums secured by this Morteage such proportion of the proceeds
as is cqual to that preportion which the amaount of the sume secured by this Moengage immiediately prior to the date of
taking bears to the fair market value of the Propeity immediately prior to the date of taking, with the halance of the proceeds
paid to Borrower.

If the Property is abandoned h» Borros er. or if. after notice by lmdur e Borrmur that the condemnor offers to makg
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 davs after the date such notice is
mailed. Lender is autherized to colect and apply the pn‘-cceds. at Lerder’s option. either to restoration or repair of thc
Property or to the sums secured by this Mortgage.

Unless Iender and Borrower otherwise agree in writing, anv sach appli mtmn of pr(\ecds to pnmlpa! shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor ininterest of Borrower <hall act operate to release. in any nunner.
the hability of the original Borrower and Borrewer's successors in interest. Iender <hall not be required to commence
proceedings against stich seccessor or feftise to estend timie for pavnient or othernice medify amoertization of the sums
secured by this Mortgage by reacson of anv demand made by the eriginal Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in evercising any right or remedy hereunder! or
otherwise afforded by applicable Taw, shall not be a waiver of or preclude the exercise of anv wch right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Tender <hall not ke a waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Mornigace.

12. Remedies Cumulative. All remedies provided in this .\h\rt‘mbg are distinct and cumualative te any other right or
remedy under this Mortgage or afforded by law or equity. and may ke exercisad concurrentlyv, indeperdently or successively.

§3. Successors and Assigns Bound: Joint and Several Liability: Captions. The covepants and agreements herein
containgd shall bind, and the rights hereunder shall inure to. the respective successons and assigas of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and <everal.
The captions and headings of the paragraphs of this Muortgage are for convenlence only and are not to e oused 1o
interpret or define the provisiens hereof. o _ o _

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) aay notice to
Borrower provided for in this Mortgage shall be given by mailing such notce by certified mail addressed to Borrewer at
the Property Address or at suwch ather address as Borrewer may Jdosiznate by notice to Fender as provided herein, and
(h) any notice to I ender shall be given by certificd mail. return receipt requested. to Tender’s address stated herein or to
such other address as Lender rm) desisnate by notize 1o Berrower as provided Rercin. Any notice provided for in this
Mortgage shatl be deemed to have been given to Borrower or 1ender when given in the manner designated herein,

IS, Uniform Mortgage: Governing Laws Severability. This form of mortgage combires uniform covenants fer nationat
use and non-uniform covenants with imited variations by jurisdiction to constitete 2 uniform secuny instruneat covering
real property. This Martgage shall be governed by the Lew of the jurisdiction in which the Property i< located. In the
event that any provision of clause of this Mortgage or the Notwe conflices with applivable law. such conilict shall not affect
other provisions of this Meopizage or the Note which can be given etfect without the conflicting provisien. and to this
end the provicions of the Mortgage and the Note are declared 1o ke <everable.

16. Borrower's Copy. Borrower shall be furnished @ conformed copy of the Note and of this Mortgage at the time
of execution or after recordation herecf.

17. Transfer of the Properts: Awumption. If ali or any part of the Propenty or an interest therein iz sold or transderred
by Borroaer without Lenders prior written wvonsent, excluding o the creation of a lien or encumbrance whordinate to
this Mortgage. (b) the creation of a purchase money wecurity interest for houscheld appliances, (@ a transfer by devise,
descent or by operaton of law upon the death of 4 ioint tenant or (dy the grant of any feaschold interest of three years or less
not containing an option to purchase, Tender may. ot 1 ender’s option. declare all the sums secured by this Morngage to be
immediately dae and pasable. 1ender shall have waned such option o aceclerate if. prior to the le or tansfer. Tender
and the person 1o whom the Property is tov be sold or transferred reach aprcement in writing that the credit of such person
t> satisfactory to I ender and that the inferoest pavable on the stimis woored by this Morteage shall be at such rate as Tender
shall request. 3 Lender has waived the option o weeclerate provided in this paragraph 17, and if Borrower's an cCessor in
intercst has exccuted a written .jsxum,vt‘on agrecment aocepted in writing by Eender. Lender shall relesse Borrower from all
obligations under this Mortgage and the Niovte.

If Lender exercises such option o aceclerate. 1 ender shall mail Borrower notice of acceleration 1n accendinee with
paragraph 14 hereof. Stich notice <hall provide d peried of not Tess than 30 days from the date the actice is maited within
which Borrovwer may pay the sums declired dee. I Berrower fails to pay sach wums prior to the expiration of such period.
 ender may. without further notice of Jenmand on Borrower. imveke amy comedios pernntied by paragrapi 18 hereof.

Nox-Unitorst Covixawas, Borrower and Lender turther covenant and agree as follows:

18. Acccleration; Remedics. bacept as provided in paraggaph 17 hercof, vpon Borrower™s breach of any covenant
or agreement of Borrower in this Mortgape, induding the covenants to pay when duc gy sums secured by this Morlgage,
Lender prior to acceleration shall mail notice to Horrewer as provided in parageaph 14 bereof specifying: (1) the breach:
{23 the action required to care such breachz () a date, ftot less than 30 days from the date the notice is mailed to Borroner,
by which such breach must be cured: and ¢4) that faiture to cure suth breach on or before the date «pecified in the notice
may sesult in acceleration of the sums secivred by this Maortgage, foredinnre by judidial proceeding and sale of the Property.
Fhe notice shall ferther inform Borrovwer of the fght to reinstate after acocleration and the right o asert in the foradosure
procecding the son-evistence of a default or any other defense of Borrower to aceeleration and foredosure. Il the breach
is not cured on or before the date specified in the notive, Fender at 1anders option may deddare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose thiv Mortgage by judicial
procecding. Lender shall be entitled to collect in «nch prmudln\* all expenses of foreclosure, including, but not limited o,
reasonable attorney™s fees, and costs of doe umentan evidence, abaradts and title neports, all of which shall be additional suans
secured by this Morigage.

19. Botrowers Right (o Reindate,  Notwuhstanding Fenders woceleration of the sumis scecured by this Montgage,

Borrower shall have the night to have dny provecdings began by Teader to enforee this Mortgage decenimued st wm iy
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