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2. That, together with, and in addition to, the monthly payments of prncipa! and interest puvableunder the

terms of the note secured hereby, he will pav to the Mortgagee, on the first day of each month unti! the said note
is fully paid, the following sums:

{u) An amount sufficient to provide the holder Lereof with funds 1o pay the next morty2pe insurance premium of his iastra- '
ceat snd the note secured hereby are inscred, o 2 menthly charge (in Ficu of a mortgage insurance premiun) il theyare

held by the Secretary of Housing and Urban Development, as follons:

(1) If and so long as said note of even date and this instrument ore insared or ure teinsured ender the pruvisions of the ] :
Na‘:i-.‘nal Hausing Act, an amount sufficient te accumulate in the hands of the holder cae (1} ronth prirto its due !
date the annual rortgage insvrance premiuts, ia order ts provide such holder with funds to pdy sech presium 1o the
Sciretary of Housing and Urtan Devclepment pursuant to the Naticonal Hoasing Act, as ameonded, aiydapplicable
Regulaticons thereunder;, or

(11

If znd so long ss said note of even date and this instrument are held by the Secretary of Huusing 308 Urban De-

velopment, a monthly charge (in liu of a mortpage insurance premium) which shall be in an amount eqal 1o one- .

twelfih (1, 12) of one-half (3.} per ¢ 5 of the averege cutstaading balance due on the note corputed without taking :

inty account delinguencies or prepa) nents; s

b1 A sum equal to the ground rents, if an)’,'ne-}zt due, plus the prenizns that will next tecome due and payable on policies .
of fire end other hazard insurance covering the mortgaged property, plus taxes and assessments neat due onthe mortgaged .
property (all as estimated by the Mirtgegee) less all sums already pald therefor divided by the number of raonths tuelapse '

before vne (11 month privr to the date when such ground renis, preciums, taxes, and asses=ments will becomedelinguont,
such s4=s to be held by Martepagee in trist to pay satd ground rents,

premitums, taxes, and special assessments; and :
{ri All peyments renticned in the two preceding sutseéctions of this psragraph and all payments 15 be rade wrdsr the note '

secured hereby shall be alded together 2ad the apgregate amount thereof shall be paid by the Mortgagor vachnonth in a
single payment 1o be applied Ly the Martgagee to the following items in the order set forths

¢I premium chstges under the ceatract of insurance with the Scoretary of Housing asd Urbaa Developmernt, or monthly
charge {in lieu of mortgaee insurance premium). as the case ray beg
(Il) tares, special assessments, fire and other hazard insurance preciums; '
{II1) interest on the note secured hereby; and
VY amertizaticn of the principal of said nate.

the due date of the next such pavrent, coastitute an event of defeslt under this mortgage.  The Mongagee may collect a2
late charge’” nct to exceed Fourcents (3¢ for cach dollar (81} of each payment more than fifteen (15) days narrears to

cover the extra expense invalved in handiing delinguent payments.
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3. 11 tne total of paymeants made by the Mortgagor undsr (b) of paragraph 2 preceedinqg shall exceed the amountof pay-
ments actusally made by the Mortgagee for taxss or assessments or insurance premiums, as the cag may be, suchexcess.if the g
loan is current, at the option of the Mortgagor, shall te credited on sibseqquent payments to bz made by the Hortgagor, or )
refurded to the hiortgagor. If, however, the monthly payments made by the I-lortgagor under (b) of parayraph 2 preceding shall

rot be syfficient to pay taxes and assessments and insurance premiums, when the same chali become duz and péyable, then the

Mortqagor shall pay to the Mertgagee any amounl necessary to make up the deficiency, on or befcre the date when payment of

such taxes, assessments, or ingirance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in

accordance with the provisions of the note secured hereby, {ull payment of the entire indebtednsss represented thereby, the

Mortgagee shall, in computing the amount of such indsbtedness, credit to the account of the Mortgazor all peyments made
under the provisions of (2) of paragraph 2 hereof which the Liortgagee has not become obligated to pay to the Secretary of
Housirg and Urban Dzvelopment, and any halince remaining in the funds accumuisted under the provisions of (8)of parazraph
2 heteof. If there shall be a default under any of the provisions cf this mortgaze resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defsult, the Mortgagee shal apply, at the time of the
commencement of such progeedings, or at the time the property is otharwise acquired, the balance then remainitgin the funds
accumulated under {(b) of parsjraph 2 preceding. as a credit ajinst the amount of principal then remaining urpaid under the
rote secured Lareby, and shall properiy adjust zny payments which shall have been made under (a) of parzyraph 2.

1. That he will poy all taxes, assessments, water rates. and other governmental or municipal chiges, fines,
ot impositiens, for which provision has not been made hereintefore, and in defsult theweof the Mortesgee may pay
the same: #ad that ke will promptly deliver the official receipts thercfor to the Mortgagee. li the Modgagor fails
1 make any pavrents provided feor in this section or any other pavments for taxes. assessments, orthe like, the
Yortgagee rmav pav the sare, and all sums so paid shall bear intcrest at the rute set forthinthe note secured hereby
from the date of such advance and shall be secured by this morigege.

S. That he will keep the premises in es good order and condition as they are now and will not commat cr per-
mit any waste therecf, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or heresfter erected on the morgaged property insured as
ray be requited from time to time by the Mortgagee against loss by fire and other hazards, casualtiessnd contin-
gencies 1n such wmounts and for such periods as may be required by the Morngagee and will pay premptlyv. when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. Allinsur-
snce shall te curried in cozpanies approved by the Morntgagee and the policies and renevals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in faver of and in form acceptable o the Mort-
gagee. In event of loss Mortgager will give imrediate notice by mail to the Mortgagee, who may rske preof of
loss if not made promptiv by Mottgagor. end each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mostgager and Mortgegee jointly, and the
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insurance proceeds. or any part thereof. may be zpplied by the Mortgagee at its option either to the reduction of .
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of fueclosure of !
this mortgage or other transfer of title to the Mornipaged propety in extinguishment of the indebtedwess secured
kereby, all right, title and interest of the Mortgagor in and 1o any insurance policies then in force skall pass to l
the purchaser or grantee. '

7. That ke heieby assigns all the reats. issues. and profits of the mortgaged premises from and after any de-
fault hercunder. snd should legal proceedings be instituted pstsuant to this instument, thea the Matgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting alicharges and
expenses altending such proce_edings 2nd the execution of his trust as teceiver, shall apply the wsidue of the
reats. issues. and profits, toward the payment of the debt secued hereby.

§. That if the premises, ot any part thereof, be condemned under any power of eminent dinain, ot acquired for
a public use, the damages, proceeds, aad the consideration far such acquisition, to the extest of the full amount of
L indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mottgagor

to the Mortgagee and shall be paid fcrthwith to the Moitgagee to be applied by it on account of the isdebtedness se-
cured heteby, whether due or not.
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