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Tender's written agreement of applicable law. Borrower shall puy the amount of afl morigage insurance premivms ine the
aanner provided under paragraph 2 hereof.

Any amounts disbursed by Tender pursuant 1o this paragraph 7. with inierest thereon. shall become additional
indeh'edness of Borrower secured by this Mortgape Unless Borrower and Fender agree to other terms of payment. such
amounts shall be payahle upon notice from Fender o Borrower requesting payment thereof. and <hall heir interest from the A
date of disbursement at the rate payable fromy time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary 1o applicable Liw, in which cvent such amiounts <hall bear interest at the highest rate :
permisstble under applicable law. Nothing contained in this paragraph 7 shall require T.ender to incur any expense or take ] ' R
any action hercunder. ' ‘ : —

8. Inspection. Lender mav mshe or cause to be made reasonable entries apon and inspections of the Property. provided AL
that Lender shall give Borroaer notice prior to any such inspection specifiiing rewsonable cause therefor related to Tender's m
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interest in the Property. 1
9. Condemnation. The proceeds of v aavard or Jaim for damages. direct of consequential. in connection with any b
condemnation or other taking of the Propenty, or part thereof. or for convevance in leu of condemnation, are herehy awigned
and shall e paid to Lender. ! :
In the event of a total tiking of the Propeny. the proveeds shall be applied to the sims secured by this Mortgage. i
with the ewcess. if any. paid to Borrower. In the event of a partial taking of the Properiv. unless Borrower and Lender ;
otherwise agree in writing, there shall be applied to the cams secured by this Moertgage swh propertion of the proceeds
as is equal to that proporiion which the amount of the sums secured by this Motgage immediately prior to the date of :
taking bears to the fair marlet value of the Property immediately prior to the date of iaking. with the balance of the proceeds
pid to Borrower. _ _ ‘
If the Property is abandoned by Borrower. orif. after notice by Tender to Borrower that the condemnor offers to make i
an award or settle a claim for damages. Berrower fails to respond to Fender within 30 dnys after the date such notice is
miled. T.ender is anthorized to collect and apply the praceeds. at Tender's option, either to restoration or repair of the
Property or to the sums secured by this Moertgage.
Unless Lender and Borrower otherwise agree in wntin

¢, any ~ach application of provecds to principal shall not extend

or postpone the due date of the monthly installments referred to in paragraphs 1and 2 hereof or change the amount of ¥
<uch instaliments. : )

10. Borrower Not Released. Fatension of the time for pavement or modification of amortization of the <cums secured
by this Morgage granted by FLender to any successor in interest of Borroaer <hall not operate o release. in any manner. :

the Hability of the original Borrower and Borrower's successors in interest.  Fender shall not be required to- commiense
proceedings againdt such suceessor or refuse to eviend time for payvment or othersise medify amertization of the sums
cecured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s suceessors in interest.

11. Forbearance by Lender Not a Waher. Any forbearance by Fender in exercising anv right or remedy hereonder. or
otherwise afforded by applicable lew. shall not ke a waiver of or preclude the evercise of any such right or reimedy.

The procurement of insurance or the pavment of taves or ather Hens or charges by Lender <hall not be a waiver of Lender’s »
rizht to accelerate the maturity of the indebredness secured by this Morteage. e

12. Remedies Cumulative. All remedics provided in this Mortgage are distinat and cemulative to any other right or
remedy under this Mortgage or afforded by law or equiiy. and may be evercised cencurrently. independently or stcessively.

13. Successors and Assigns Bound; Joint and Several Liahilin: Captions. The covenants and agreements herein
contained <hall bind. and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Borrower.
subject to the pravisions of paragraph 17 hereof. All covenants and agreements of Borrower shail be joint and <everal
The captions and headings of the paragnphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof. '

14. Notice. Except for any notice required under applicible law to be given in another manner. (2) any notice to
Borrower provided for in this Mortgage <hall be given by matling such notice by certified mai! addressed ta Borrower at
the Propeny Address or at such other address ws Borrewer may designate by aofice to Tender as provided herein. and
{b) any notice to Tender shall be given by certified mail return receipt requested. o Tender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any natice provided for in this
Mortgage shall be deemed to have been given to Borroaer or Lender when given in the vanner desiznated herein

158, Uniform Mortgage: Governing Laws Severability, This form of mertgage combires uniform covenants for national
use and non-uniform covenants with limited varations by jurisdiction 10 constitue a uniform sccurity instrument covering
real property.  This Morigage shall be gaverned by the law of the jurisdiction in which the Propeny is located. In the
event that any provision or clause of this Mortgage or the Note contlivts with applicable law. such contlict <hall not affect
other provisions of this Mortgage or the Note which can be ghven eifect withoot the conilicting provision. and to this
erd the provisions of the Mortgage and the Naote are declared 1o bBe severable.

16. Borrowers Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or afier recordstion hercof. _

17. Transferof the Property; Assumption. I all or any part of the Property or an interest therein is seld or transferred
by Borrower without Lender's prior writen conseni. excluding ) the creation of a lien or encumbrance subordinate
this Mortgage. (b) the creztion of a purchase money security interest for household apphances. (& a transfer by devise.
descent of by operation of faw upon the death of 4 joint tenant or (dy the grant of any leaschold interest of three vears orF less
rot containing an option to purchase. Tender may. at lender’s option. declare ali the sums secured by this Mortgage to be
immediately due ard payable. @erder shall huave waived such option to accelerate if. prior to the wle or transfer. T.ender
and the person towhom the Property is tobe sold or transferred reach agrecinent in writing that the credit of such person
is satisFactery to Leader and tha the fnterest pavable on the sumis secured by this Mortzage shall be at such rate as Lender
sl request. M Tender has waived the eption 1o aceclerate provided in this paragraph 17, and #f Borrower’s suceessoer in
interest has executed a written assumption agreement accepted in writing by Lender. Uender <hall release Borrower from all
obligations under this Mornigage and the Note. ' :

If lender exercises such option to acceleraie. 1 ender <hall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 days from the date the notice i mailed within
which Borrower may pay the sums declared due 1t Berrower tails to pay such sems prior to the evpiration of such pericd.
Lender may. without further netice or demand en Borrower, iy ele any remedics pernetted by paragraph 18 hereof.
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Nox-Usttoat Covinanis Borrowci and Leader funibics conciaint and agiesas follons:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, vponn Borrowedr's breach of any covenant
or agrecment of Borrower in this Maortgage, including the coveaants to pay » hen die ang soms sccured by this Mortgage,
Tender prior to acceleration shall mail notice to Borsower as provided in paragraph 14 hezeof specifying: (1) the breach:
(2} the action required to cure such breach; (3) a date, ot less than 30 days from the date the notice is mailed to Borrower,
by which such hreach must be cured: and (3) that failure to cure such breach on ar before the date specified in the notice
may result in accederation of the sums secwred by this Morigage, foreclosuee by judicial procecding and sale of the Properly.
Ihe notice <hall further inform Beirower of the right to reitistate after ticoderation and the right to assert in the forecYosure
proceeding the non-existence of a default or any other difense of Borrower to acceleration and foreclosure. T the breach
is not cured on or before the date specified in the notice, Lender at Lender's option may dectare all of the sums weeured by
this Morgage te be intmediately due and payable witheut further demand and may forectore this Mortgage by judicial
procecding. Leades shall be eatitléd to collect in such proceeding all expenses of forecloare, induding, but not lintited to,
reasonable attorma’s fees, and cods of doonventary evidence. abstracts and title roports. all of which <hall be additional suan
vecurcel by this Morigage. :

19. Borrovers Right to Reinstate, N otwithstaoding Fender’s aceckeration of the sums secured by s Mortgage,
Borrower shall have the night to have any proceedings began by Lender o citforee this Mortgage discontinucd ot any tie
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