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Fender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premivms i the
manner provided under paragraph 2 hercof.

Any amounts dishursed by Leader purstant to this paragraph 7. with interest thereon, shill become additional
indebedness of Borrower secured by this Mortpage. Unless Borrower and lender agree to other terms of pament. such
amounts shall be payable upon notice from Lender to Borrouer requestingg payment thereof. and shall bear interest from the
date of disbursement at the rate payvable from time to time on cutstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Taw. in which event susch amounts shall bear interest at the highedt rate
permissible under applicable law.  Nothing contained in this paragraph 7 shall require Lender to incur any eypense or take
any action hercunder. _

8. Inspection. Lender mav make or cause to be made reasenable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspediion specifyving reasonable causs therefor relared to 1 ender’s
interest in the Property. '

9. Condemnation. Ths proceeds of any award or claim for damages. direct or consequential. in connedion with any
condemnation or other taking of the Property. or part thereof. o for conve vance in licu of condemnation. are bereby assigned
and shall be paid to Lender.

In the event of a tota! taking of the Propertv. the proceads <hall be applicd to the <ums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial tiking of the Property. unless Borrower and Tender
otherwise agree in writing, there <hall be applicd to the sums secured by this Mertgage such propaition of the proceeds
as is equal to that proportica which the amount of the sums secured by this Mortgage immediately prier to the date of
taking bears (o the fair market value of the Property immedutely prior to the date of taking, with the halance of the proveeds
paid 1o Borrower.

If the Property is abandencd by Borroaer, or if. after notice by [ender (o Berrowar that the condemnor offers to make
an award or settle a claim for damages. Boerrower fails to respond to T ender within 20 days after the date sivh notice is
mailed. Lender is authorized to collect and apply the proceeds. at Tender's eption. either to restoration or repair of the
Property or to the sums secured by this Moertgage. . _

Unless Lender and Borrower otherwise agree in writing. any sich application of proceeds to principal <hall not catend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relezsed. Extension of the time for payment or medification of amortizatien of the cums sccured
by this Mortgage granted by Lender 1o any cuccessor in inferest of Borrower shall net operate to release. ia any manner.
the liability of the original Barrower and Borrower™s suceessors in interest. Lender shall not be required to commence
proceedings against such suwessor or refuse to extend time for pament or otherwise maedify amortization of the sums
cecured by this Mortzage by reason of any demand miade by the original Borrower and Borrower's suceessors in interest.

11. Forbearance by Lender Nota Waiver. Anyv forbearance by Tender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of 1axes of other Tiens or charges by Tender <hall not be i waiver of Bender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative.  All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Martgage or atforded by law or equity. and may be exercised concurrently. independe ntly o7 successively.

13, Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and  agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective suecessors and assigns of L ender and Borrower,
subject to the provisions of paragraph 17 hereof. ANl covenants and aprcements of Borrower shall be joint and <everal
The captions and headings of the paragraphs of this Mertzage are for convenience only ard zre not to ke used to
interpret or define the providons hercof,

14. Notice. Except for any notice required under applicable Taw to be given in another manaer. (1) any notice to
Borrower piovided for in this Mortgage shall be given by mailing <uch notice by certified mail addressed 1o Borrower al
the Property Address or at such other address as Borrower mav designuate by notice to Pender as provided herein. and
(h) any notice to Lender shall be given by certified mail. e recept reguested. o Lenders addiess stated herein or to
such other address as Lender may designaie by notice to Borrower as provided herein. Any notice provided for in this
Moitgage shall be deemed to have been given to Borrower or Lender when given in the manner desdgniated hercin.

15, Uniform Morigage: Governing aw: Severabilits. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security Enstrument cavering
real property. This Mortgage shall ke governed by the faw of the jurisdiction in which the Property is located. In the
event thdat any provision or Jdause of this Mortgage or the Note conflicts with applicable law, such contlicr shall not atfect
other provisions of this Morizage or the Note which can be given etfect without the confliciing providon, and to this
end the provisions of the Moertzage wnd the Note are dechired to be ceverahle

“16. Bortrower's Copy. Barromer shall be furnished a conformed copy of the Note and of this Mortgaze at the time
of ¢xecution or after recordztion hereof.

17. Transfer of the Properts: Assumption. If all or any part of the Property or an interest therein is seld or transferred
by Borrower without Lender's prios written consent, exdluding (o) the creation of a lien or encumbrance subordinate to
this Mortgage, (h the creaton of a purchise money sccurity nterest for household appliances. (0 a transfer by devise,
descent or by eperation of Las upon tie death of 4 joint wnant o (dithe grant of any leasehold interest of ihree vears or less
not containing an option to purchase. Lender mav., st Tender’s option. declare all the cumis secured by this Mortpage 1o be
immediately due and pavable. Fender shall have waived such option to accelerate . prior e the <ale or transfer. Foader
and the person to whom the Property is to be sold or trnsterred reach agreement inwrniting that the credit of such person
is satisfactory to Lender and that the interest pavable on the sumis secured by this Mortgage <hall ke ar suchrate as Lender
shall request. If Tender has waived the option te aceelerate provided tn this paragraph 17, and if Barpower’s successer in
inferest has executed a writlen assumption agreement accepied in writing by Lender. Tender shall refease Boirower from all
obligations under this Morigize and the Note.

If 1ender exercises such option to aceelerate. Fender shall mail Borroaer notice of aceleration in accordance with
paragraph 14 hereaf. Such notice <hail provide a period of not less than 30 days frem the dute the notice s mailed within
which Borrower may pav the cumis declared due. 11 Borroaer fads o pay such sums prior to the avpiration of such peried,
[ ender mray. without further rotice or demand o Borrewer imveke any remedics permitted hy paragraph 18 hereof.

No~x-Uniroas Cove Navis. Borrower and Tender farther covenant and agree as follone _

18.  Acceleraion: Remidies. Fucept as provided in parugraph 17 hereof. upon Borrower's breach of any corvenant
or agrecmment of Borrower in this Mortgage, including the corvensnn to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mait notice to Borrower as provided in paragraph 14 hereof spedifying: (1) the breach:
2) the action required to cure such breach: 3) a date. not Jess than 20 Bzavs from the date the notice is mailed to Borrower,
by which such hreach must be cureds and (4) that failure to cure such Prreach on or before the date specibied in the nofice
may result in acccleration of the sums secured by this Mortgage. foreclasuire by judicial proveeding and «ale of the Propeits.
Ihe notice shall further inform Borrower of the right to reindate affer v celeration and the right ta assertin the foreclosure
proceeding the non-enistence of a default or any other difense of Borrower to acceleration and foreclosure, If the breach
is not curcd on or before the date specified in the notice, Lender at Tender's option may  declare ali of the «cums secured by
this Mortgage to be immediately due and payable without further dennaand and may foredose this Mortage by judicial
proceeding. Lender <hall be entitled to collect i such proceeding all ex penses of forecdosure, induding. but not Hmited to,
reasonahle attorney’s fres, and costs of documentary ey idence, abstradts and title reports, all of which chall be zdditional sums
securcd by this Mortgage. '

i9. Borrower's Right to Reinsate. Notwithstanding Feaders sucekration of the sums sequred by this Mortoage.

Boreower shall hive the right to have any procecdings began by Pender to eaterve this Moengage decontinned at any un
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