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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fer ) An amount sufficient 1y provide the holder kereof with furds U pay the aext morigage mmswence premium Hf this instru-

rent and the note secured hereby are insured, or a monthly charge {in liew of & mortgage insurance premium) if theyare
held by the Seoretary of Housing and Urban Develepment, as follows: —|

) I and sa leng as said note of even date and this instrument are insvred or arc reinsured under the provisiens of the
National Housing Adt, an amoun sufficient to accumulate 1n the hands of the holder cne (1) month pricr to its due :
date the anaual morlydape insurance premium, ia order to provide such holder with funds ty pay such premiam to the ‘
Secretary of Heasing and Urban Develipment pursuant to the Natienal Housing Act, as amended. sndapplicable
Regulaticns 1hcr0under; (4

(iii If and so leng as said note of even date

and this instrument are held by the Secretary of Housing and  Urban De-
veloprment, a monthly charge (in heu of a

_ mortgage insurance premium} which shall be in an amount equal 19 one-
twelfth (1. 12) of cae-half (33) per centus of the aversge cutstanding balance due on the note computed without taking
into account delinguéncies or prepayments;
() A sum egual to the ground rents. uf any. next due. plus the premiums that will next become due and payable on policies
¢f fite and other hazard insurance cosering the mortgaged property. plus taxes and assessments next due on the mortgaged
srvperty (ail as estimated by the Mortgagee) less all sums already paid therefor divided Ly the number of months toelapse
Lefore one {14 month prier to the date when such ground reats, prémiums, taxes, and assessments will become deiinquenl.
sech sums to be held by M-,‘wr!gagee in trust to pay said ground rents, premiums, taxes. and special assessments; and
fe 1 Al payrments mentioned 1 the two yreceding sulisecticns of this paragraph and all payvrments to he made under the note
secured hereby shall be add€d together and the aggregate amount the recf shall be paid by the Martgagor each month in a
single payment to be applied by the Martgagee to the folloning items in the order set forthe
1t premium charg

es under the contract of insurance with the Secretary of Housing and Urban Development, or moenthly
charee {in live of mortgage insurance premium), as the case may beg

() taxes. special assessments, fire and ~ther hazard insutance premiuns;

) interest on the note secured kereby; and

VY smortization of the principal of said nate.

Aay deficiency in the amount of any such aggrc-gafc :ﬂr-nlﬁly pay=<nt. chall, unless made good b, the Mortgagor prior to :

the due date of the neat such payment, coastitute an ovent of default under this rmortgage. The Mortgagee may collect a :

iate Fhar,;c-" not to exceed four cents {4§} for each dollar (31) of each pay
cover the extra cxpense involved in handling delingzent payments.

3.1 tne total of payments made by the Mortgagor under (b} of paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the Mortgzgee for taxes or assessments or Insurance premiums, as the case may be, such excess, if the
loan is current, at the opticn of the Mortgager, shall te credited on subsaquent payments to be made by the Morigagor, or
refunded to the Mortgagor. If. however. the moathly payments made by the Jartgagor under (b) of paragra;ﬁh 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
qich taxes, assessments, or insurance premiums shall te due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordisce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgaee shalll in computing the amount of wich indsbtedress, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Develepment, and any balance remazining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall te a default under any of the picvisions of this rncrtgage resulting in a public sale of the premises
covered hereby. or if the proparty is otheriise acquired after default, the Llortgagee shal apply, at ‘the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumalated under (b) of paragraph 2 preceding. as a credit apzinst the amount of principal then remaining unpaid urder the
note secured hereby. and shall properly adjust any payments which shalt have been made under {3} of paragraph 2.

1. That he will pay all taxes. assessrments. woter rates. and other governmental or municipal charges, fines,
or impositions, for which provision hss not been rade hereinbefore, and in defzult thercof the Mortgagee may pay
the ssme. and that he will promptly deliver the ofiicial receipts therefor to the Morngagee. If the Mortgagor fails
to make any povments provided for in this scction or any other pavments for taxes, assessments, of the like. the
Mortgsgee may pay the same, and all sums so paidshall beur interest st the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

rment core than filteen (15) davs in arrears to

-

5 That he will keep the premises in as good order end condition o% they are now and will not commit ot pev-
mit a3y waste thereof, reasonable wear and tear excepted. SRS

6. That he will keep the improvements now existing of Lereafter erected on the mentgaged property insured as
may be reguired from time to time by the Mottpagee apainst loss by fite and other hazards, casualties and contin-
gencies in such smcunts and for such perniods es may te required by the Morigagee and will pay promptly, when
due, any premiums on such insurance provision for pavrent of which has not been made hereinbefere.  All insur-
ance shall be curried in companics approved by the Mortgagee and the policies and renewals thercof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in fuvor of and in form acceplable to the Mort-
gagee. In event of loss Montgagor will qive irzedinte notice by mail to the Mortgagee, who may make proof of
loss if not made premptiy by Mortgagor. and each insutence cormpany concerned is hereby authorized and directed
to mazke payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mertgagee jointly. ard the
insurance proceeds, or any patt thereof. ray be applied by the Mortgagee at ils option cither to the reduction of
the irdebtedness hereby secured or to the testorstion or repair of the propernty damaged. In event of foreclosure of
this mortgage or other transfer of titte to the Mortgaged property in extinguishiment of the indebtedness secured
herchy . all rights title and intorest of tte Mortgagor in and to any insurance policies then in force shall pass to |
the purchaser or grantee. ‘ i

7. That he heiebyv assigns ali the rents, issuzes, and profits of the mortgaged premises from and after any de-
faull hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issves, and profats, who, after deducting all charges and
expeases attending such proceedigs and the execution of his trust as receiver. shall apply the residue of the
rents, issves. and profits. toward the pavrent of the debt secured hereby. '

§. That if the prezises, of eny pant thercof, be condenned under anv power of exninent domain, or acquited for
a public use, the damages, nreceeds, and the ceasideration for such acquisition, to the extent of the full sount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are heichy assigned by the Moitgagor

to the Martgagee and shall be paid ferthwith to the Mantgagee to be applied by it on account of the indebtedness se-
cuied hereby, whether due or not.
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