. o {ﬂ'ﬁﬁ?" -

[T e I R S 2

. P - . . ) - ]
P R . S e e e cimeE T o .- B LT S TR AU SO S --J‘ﬂ' MR —]

, 1469 0479

2. That, together with, and in additon to, the monthly pavments of prncipal and interest povable wnder the
terms of the note secured hereby, he will pav 1o the Mortgagee, on the first duy of each month until the said note
is fully paid, the following sums:
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fad An amount sufficient to provide the bolder kereof with funds 1. pay the aest mortgape msurance premem it this instro-
ment and the note secured hereby are InSured, or @ monthly dharge (in lica of o morigage insurance jremium) af theyare

Feld by the Secretary of Housing and Urban Developreat, as follows,

(ID If and so lonyg as sard note of even date and this instrument ate insured or pre reinsurcd under the grovisions of the —‘
Nati.nas! Housing A1, an zrount sufficient to accumulate in the hands of the holder one (1Y month prior tots due :
Jdate the annual moatgape insurasce premivm, i order to provide such helder wiath funds to pay swch pretmium to the ¢
Sevretary of Housing and Urban Developrnoent pursuant to the Natwonal’ Hoasing Ay, as amended,
Reyulations thercander; or

and applicable

(1 If and so long 35 said note of even date and this instru=ent are keld by the Seorctary of Housing and Urban De-

veleopment, a moenthly charge (in heu of 2 mortyage 1nmsurance premiam) which shall be in an amae ) :
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twelfth €1 12Y of coe-half (1) per centum of the average outstanding balance due on the note computed without takng . \ :
into acccunt delinguencies o propay ments; * s
(41 A sum equal to the ground rents, af any. next due, plus the preciums thet will next Lecome due and payable ¢n policies . d,l
of fire and vther harard insurznce coverntng the mortypaged property, plus taxes and asscssments next die on the ©ortgaged !
property (ali as estirated by the Morgagee) Iess all sums already paid therefor divided by the number of onths melaﬁse O"

buefore one (1 month prior 1o the date whon such ground rents, premiums, taxés, and assessments wili oo

such suTs te he held by Mortgagee in trust to pay said ground rents, premiuss,

me delinguent, !

taxcs. and special assessments; and

{r+ All payrents mentioned in the two preceding subsedtions of this paragraph znl all payments 1o be ~ade under the nite N
secured hereby shall be added together and the gy erepate armount thereof shall be paid by the Mortgagor vach month ina *
single payrment to be apphied by the Mortpapoe to the following items in the order set forth:

(1) precium charees under the contract of insureénce with the Secretary of Hissing and Urban Develiprent, or menthly .
charge (1in lteu of mortedee InSurance premium). as the case may beg .
(I taxes, speciul assessments, fare end other hazard insurance premivms;
1Y snterest on the note secured herety; and
IV amortizaticn of the principal of sayl noj-

Any deficiency in the amount ¢ v ioh A “t yTonthly pay=ent, shall, usless made good by the Maurtgagor priot to
the due date of the next such pavment, cofsitiule an event of default under this mortgage. The Mortyacce may eollect a N
“*late charge” not to exceed four centsfor each dollar (31 f each peymest more than fifteen (15) days in arrcars to
cover the extra expense 1avolved 1n handhing delinguent payments. T
3. i1 tne total ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actaally made by the Mortgagee for taxes or assessments oOr insurance premiums, as the case may be, such excess. if the
loan is current, at the option of the Mongagor. shall be credited on suhsequent payments to be made by the Mortgagor, or
refunded 1o the blortgagor. If however. the monthly payments made by the !1ortgagor under (b) of paragraph 2 preceding shall L
riot be sufficient to pay taxes and as'sessmems and insurance premiums. when the sme shall become due and payable, then the '
Mortgagor shall pay to the Mortgagee any amount necessary to make vp the deficiency, onor before the date when payrﬁen: of
such taxes, assessments, or insurance premiums shill be dve. If at any time the Mortgagor shall tender to the Morgagee, in
acecordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amourt of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgajee has not tecome obligated to pay to the Secretary of
Housing and Urban Develcpment, and any balance rémaining in the funds accumulited under the provisions of (b} of paragraph
2 hereof. If there shall ke a defzult under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is ctherwiss acquited after defauli, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property isotherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herety, and shall properly adjust any payments which shall have beenmade under (3) of paragraph 2.
1. That he will pay all taxes, assessmeats, waler rutes, and other governmental or municipal charges, fines,
or impositiens, for which provision has not been made hereinbefore, and 1 default thereof the Mottgagee may pay
the suame; and that he will promptly deliver the efficial receipts therefor o the Martgugee. If the Mortgagor fails
to make any payments provided for in this section or any other payrents for taxes. assessments, or the lLike, the
Mortgupee may pav the sace. und all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advence and shall be sccured by this morngage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
it any waste thercof. reasonable wesr und tesr excepted.

6. That he will keep the improverents row existing or hereatter erected on the mortgaged property insured as
muay be required fiom tize to tice by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such pernieds as may be requited by the Mottgagee and will pay premptly. when
due. wny premiums on such insurance provision tor pavment of which kas not been made kereinbefore. Al insut-
ance shall be carried in companies approved by the Mortgugee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail 12 the AMortgagee, who may make proof of
loss if not made promptly by Mortgager, and each insurance company concened is hereby authorized and directed
to make pavrent for such loss directiy to the Mortgagee instead of to the Mostgagor and Mortgagee jointly, and the
insurance proceeds. or ony patt theweef. may be applied by the Mortgagee at it= opticn either to the redection of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosute of W
this mortgage o other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
Lereby. all right. title wad interest of the Martgager in and to any insureace policies then in force shall pass to
the purchaser or grantee. ‘
7. Thut he hereby assigns ail the reats, issues, and profits of the mortgaged premises from and after any de-
fault hercundei. und should legal prceedings be instituted pursaant to this instrument, then the Mortgugee shall
have the right 10 huve a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profils, toward the paviment of the debt sccured hereby.
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8. That if the preaises, or any part thereof, be condemned under any power of eminent domain, or acquired for

a public use, the danuges, preceeds, and the consideration for such acquisition, to the extent of the full a-ount of o
indebtedness upon this nortgage, and the note secured hereby reraining unpaid, are herebyassigned by the Morigagor i E
to the Mortgagee and shall be paid fathwith to the Mortgagee to be applied by 1t on account of the indebteduess se- ! ©
cured hereby, whether due or adt o
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