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2. That, together with, ard in addition to, the moathly payments of principal and interest pavable under the

terms of the note secured hereby, he will pav to the Mortgagee, on the first dayv of each month until the said note
is fuily paid, the following sums:

fa) An amount suflicient to provide the holder hereof with fuuds to pay the next morigage iasurance proemium tf this instre-
ment and the aste secured herely are inscred, or a meonthly charge (in lieuy

cf e montgage Insurence premiuam) f they are
held by the Secretary of Heusing and Urban Beveloprent, as follows:

{I) I and so long as said nite of even date and this instrument are insured or @re reinsured under the provisiias of the

Naticnal Hiusing Act, an amount sufficient to accumulate in the hands of the hslder one (1) month prior toits due

date the anaual mortpage insurance premium, ia order to provide such holder with funds to pay such rrecium te the

Secretary of Housing and Urkan Developrent pursuant ta the Natinnal H

susing Act, as amended, andapplicable
Regulaticns thereunder; or

(I!y) If and so Log as soid note of even date ant {his instrument are held by the

Secretary of Housing and Uttan De-
velopment,

a2 monthly charge (in heu of a mortgege insurance premium) which shall be in an amount equal to une-

twelfth (1 12) of one-half (*2) per ventum of the sverage cutstanding balance due on the note computed without taking
int; account delinguencies or frepayments;

() A sum equal ta the ground reats, of any. next due, plus the jremiums that will next become due and pavable ¢a policies

of fire and other hazard insurance covering the tmortgaced property, plus taxes and s85sesSments next d:.c‘un the murtpaged

property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the nurbor of months to elapse

before one (1) month prior to the date when such ground rents, premioss, taxes, and assessnients will become delinguent,

such sums (o be held by M_ortgagee in trust to pay said wround rents, premiiums, taxes, and special assessments; and

{c! All payreals menticned in the {wo jreceding subsecticns of this psregraph and all payments ¢o be rade under the no
secured Rereby shall be added togethior and the aggregate amaunt tharecf shall be paid by the Martgagor each maonst
single payment 1) be applied by the Murtgagee to the {ollaowing iters 1n the order set forth:

(I premium charges under the contract of insurande aith the Secrotary of Housing
charge (in lieu of mertgage insurance premium), as the Case may be;
() taxes, special assessments, fire and cther hazard insurance preomiums;
(IH) interest on the note secured hercby; and
{IV) amortizaticn of the prmrlpﬂ of said note.

T in a

and Urban Development, or monthly

Any d{hucn() in the amount of any such aggre gute monthly payrent, shall, unless made good by the Mortgagur prior to
the due date of the next suth payrenl, constitute a1 event of default under this motgage., The Murtgagee may colluct a
“flate charce' not 1o exceed Tourcents t4¢) for each dollar (51} of e¢ach pay—ent more than fifteen {15} dJays in arrears o
cover Lthe extra expense inv.lved in handling delinguoat payrents.

3. i1 the total of payments marde by the .Jortgaqo: under (b} of parxraph 2 precesding shali exceed the amount of pay-
ments acluaily made by the Mlortgagee for taxes OF assessnenls Of lﬂSU[an"‘E premiums, as the case may be, such excess, if the
loan is current, &t the option cf the Mortgager, shall te credited on su hszjuent payments 16 be maﬂe by the Mortgagor, or
refunded to the Mortgzgor. If | however, the momhly payments made by the Llortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payatle, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or befcre the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any ume the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereb';, full p-ajmé‘r.t of the entire indebtedness represented thereby, the
I-!o'_ngage'e shall, in computing the amount of such ind sbtedriess, credit to the account of ihe Mortgajor all paymsnts made
under the provisions of (a) of paragraph 2 hereof which the IMdortgagee has not become obligated to pay to the Secretary of
Housing and Urban Deyelopment. and any balance remaining in the funds azcumulated under the 'n'rovisiohs of (b) of paragraph

2 hereof. If theie shall he a default under any of the provisions of this mortgage resziting in a public sale of the premiss

covered hereby, or if the property is otherwise acquired after defzult. the Mortgagee shall apply, at the tim2 of the
commencemert of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accurnulated under (L) of paragtaph 2 preceding. as a credit 23zinst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessménts, welet rates, and other governmental of municipal chaiges, fires,
or impositions, for which provision has not been rmade hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muake any payments provided for in this section o any other pavments for texes, assessments, or the iike, the
Mortgagee rmay pay the same, and allsums so paid shaii beur interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and conditien as they are now and will not commit or pe:-
mit any wasle thereof. reasonable wear and tear excepted.

. That ke will keep the improvements now existing or hereasfter erected on the mongaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as mey be required by the Mortgagee and will pay proxptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall ke camied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Moit-
gagee. In event of loss Mongagoer will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance coinpany concerned is hereby authorized and directed
to make payrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, und the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its optien either to the reduction of
the indebtedaess hereby secured or to the estoration ot repair of the property damaged. Ia event of foreciosure of
this mortgage or ofher transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, =1l right, title and interest of the Mortgager in and to eny insurance policies then in force shall pass to
the purchaser or grantee.

That he hereby assigas all the rents. issues, and profits of the mortgaged premises from aad after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortpagee shsll
have the right to have a receiver appointed of the reats, issues, ard profits, who, after deducting allcharges and
expenses aitending such proceedings and the execution of his trust as receiver, shall wpply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of emineal domain, or acquired for
a public use, the damages, praceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be dpphed by 1t on account of the indebledness se-
cured kereby, whetker due ot aot. '
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