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2. That, together with, and in addition to, the monthly payments of principal and isterest puyvable under the
termss of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

far ) An amount sufficient to provide the holder heresf with funds to pay the next moripage 1msurance premium if this instru-

ment and the note secured herchy are insured, or g monthly cherge (in liey of a mortpape insurance premium) if theyare . i i "1
held by the Secretary of Housing and Urban Development, as follows: : |

(I If and so leng as said note of even dete 2nd this instrument zre insured or are reinsured under the provisions of the

National Housing Act, an amount safficient to avcurulate in the hands of the holder cne (1) month priar to its due ) i e
date the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the i v

Secretary of Housing and Urbsa Development pursuant to the Naticnal Housing Act, as amended, andapplicable ! m
Regulattons thereunder; or o .

() If and so long as said note of even date and this insirument are held by the Secrotany of Heusing and  Urban De-
velepment. a monthly charge (ia lieu of a martpage insurance premivm) which shall te in an amount equal ts cne-

twelfth (1712} of cne-half (13} per centum of the average outstanding balance due on the nute computed without taking
into account delinquencies or prepayments;
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(b2 A sum equal to the ground rents, if any, next due, plus the preciurs that will next beceme due and pavable on policies

of fire and other hazard imsurance covering the mortgaged property, plus 1axes and assessments next due on the murnigaged . O"
property {all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of rmonths toelapse '
before cne (1) meonth prier to the date when such ground reats, premiums, taxes, and assesscents will become delinqient, . T A

such suTs to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and ¢
fe )} All payrents mentioned in the wwo preceding subsections of this paragraph and all pavments to be made under the note
secured k- .cb) shall be added together and the apgregate amount thereof shall be paid by tte Mortgagor ¢ach month in a
single payment to be applied by the Mortgagee to the following items in the order set f-rth:
Iy premium charges uader the contract of insurance with the Secretary of Housing and Urtan De\r.lcp-reri or r._-nthl)
charge (in lies of curtgage insurance premivm), as the case may bej
(1) taxes, special assessments, fire and ¢ther haZard insurance prern
D iaterest on (ke note secured hereby; and

iIV) amarization of the principal «f said note. !

Any deficiency in the amount of sny such agpregate monthly payment, shall, unless =zade gocd by the Mortgaper prier to
the due date of the neat such payvment, constitute an event of defsult under this r‘*ortgag; Tre Mortgagee —ay collect a
‘late charge”? not to exceed Tourcents (3¢ for each doller (81) of each payment more than fifteen (153) days in arrears to
cover the extra expense involved ia handling delinguent Fayrents

3. 11 the total of payments made by the hlortgagor under (b) Qf paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Maortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. if the
loan is currert, at the option of the Mortgagor, shall be credited on subsaquent payments to be made by the Mortgagor, or ‘_
refunded to the Mortgagor. If. however. the monthly payments made by the Lisrtgagor under (b} of paragraph 2 preceding shall
rat be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mor tgagor shall pay to'the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
uch taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the P-!ortga-;ee in
acco:_'daﬁce with the provisons of the note secured hefeby‘ full payment of the entire indebtedress represented thercty. the
Mor tgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the previsions of (a) of paragraph 2 hereof which the Mortgagee has not become cbligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered herety, or if the property is otherwise acquired after dafault. the Llortgajze shall apply. at the time of the
commercement of such proceedings, or at the time the property is ctherwise acquired, the balance then remaining in the funds
accurnulated under (b} of paragraph 2 preceding, as a credit against the am ount of pnnf‘;pal then remdining unpaid under the
rote secured kereby, and shall properly adjust any pa,m‘ﬂnts which shall have b becn made under (a) of paragraph 2.

4. That ke will pay all toxes, essessments, woler rates, and other governmental or municipal charges, fines,
or irnpesitions, for which provision has not been made here inbefere, and in default thereof the Mortgagee may pay
ite same; and that he will promptly deliver the official receipts 1‘15*0(0: to the Morteagee. If the Mortgagor fails
1o mate any pavments provided tor in this section o1 any other pavments for taxes, assessments, or the Like, the
Mortgagee may pay the same, and allsums so puidshall bear interest ot the rate set ferthinthe note secured hereby
fromn the date of such advance and shall be secured by this morntgage.
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5. That he will keep the prenises in as good order and condition as they are now and will not commt ¢f per- R
rit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improverments now existing or heresfter erected on the mertgaged property insured as
may be required from tire to time by the Mortgagee against loss by fire and other hazads, casualties and contin-
gencies in such amounts snd for such penods as may be teguired by the Mortgagee and will pay promptly, when
due, any premiums ¢n such insurance provision for payvment of which has not been made hereinbefore. Al insur-
snce shall ke carried in companies approved by the Mortgagee and the policies and rerewals thereof shall be keld
by the Mortgagee and have atrached thereto loss pavable clauses in favor of and in ferm accepteble to the Mornt-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Murtgagee, who may nake proof of
loss if not mede promptly by Moitgegor. and each insurance corpany concerned is hereby authorized and directed
to make payrent for such loss duectly to the Mortgagee instead of to the Mortgagor and M srtgagee jointly, ard the
insursnce preceeds, or any part thereof. may be applied by tte Mortgagee at its optica either to the reduction of
the indebtedness hereby secured or to the restoration or repain of the preperty danaged. In event of foreclosure of
this mortgage or other transter of title to the .\iortgaged property in extinguishment of the -.m.ebtednc-ss secured
hereby, all right, title and interest of the Mortgegor in and o any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents, issues, and profits of the mortgaged precises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrament, then the Mengagee shall .
have the right to have a receiver sppointed of the rents, issues, and profits, who, after deducting alicharges and
expenses altending such proceedings and the execution of his trust &s receivern shall apply the residue of the
rents. issues, and profits, toward the payrment of the debt secured hereby.
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8. That if the premises, or azy part theteof, be condemned under any power of eminent damain, or acquued for o
a public use, the damages, proceeds, and the consideration for such scquisition, to the extent of the full amount of g
indebtedness vpon this moitgage, and the note secured hereby remaining unpaid, aze hereby assigned by the Mortgagor l o
to the Mortgagee and shall be paid ferthwith to the Martgagee to be applied by it on acmunt of the indettedness se- o~
cured hereby, whether due or not. S;’




