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in accordance with Borecwer’s and Lenders written agrecment or epplicable Lu. Dorroaer sha’l pay e amecnt of &l morteaze in-
~Uranoe r'r(ﬂllllrllﬁ in ‘be mainner ]‘ri-\'id{‘\l Uﬂd(r p.lrd;.;r:;‘!l 2 h(IC‘-'f. .

Any amount dishured by Lender pursuant 1o this peraczeph 7, uih intorest thercon, shall econwe additirgd indelwdoes
of Borower cecured by this Mengage.,  Unless Borrower and Lerder agree thother terms f pavment, such emunts sl Le p;}qa]c
upen notice from Lender to Borrower requesting payment therecod, and <hall Wear interest frem the dite of dibursement a1 the roc
payable frem time 1) time on cuttanding principal under the Nete unless pament of interest at such rate nould be contrsny

applicable haw, in which avent wch amounts shall bear interest st the highet e permissible under applicable law. Nething on-
tained in this paragriph 7 chall require Lender to incur any expence o1 take anv action hereunder,

§. InspeEcTmion. Lender may make or cause to be made rzeomable enrics upen and inspedions of e Propoy, proided

thist Lender shall give Bomower notice prior to any such inspection specifiing reasenable cauce therefor releed to Lendor's intorest
in the Property,

9. Coxpemyanion. The proceeds of any award or ciim {or damages. direct or c<,..equrmal in caorection with uny cn-
1.

lemnation <r other taking of the Property, or pant theresf, o for conveyance in licu of condemnaticn, are hercby assiweed and shall
be paid to Lendar. . -

In the event of a 1l waking of the Propanty, the prceeds shall te applied to the sums cecured by this Meorgze, with the
wxeess, if any, paid o Bogower. In the ovent of a pamal takinz of the Property, unless Borrower aad Lender othami-e  agme in
writing. there sbal] be applied ta the sums secured by this Mongage such proportion of the proceeds 35 i equal to ther propai m
which the amount of the sums secured by this Mongage immediaely prior 2 the date of mhing bears 1o the fir market velue of the
Property immediately prit to the date of taking., with the lalence of the proveeds paid o Borrewer.

H the Property is sbandoned by Berrower, or if, after notice by Lender to Borrewer that the condemnor e 1o muke an
award or settle a cliim For damages, Borrower fails 10 respond o Lender witkin 30 daws after the dite such nice is miled. Lender
is authorized 1o cotket and apply the proceeds, at Lender's opticn, either o resteration or repair of the Property o v the sms
~ecured by this Mortgage. ' .

Unbless Lender and Borrower othenwise agree in writing. eny such gpplication of proceeds to principsl shall st eatend o
rostpone the due date of the menthly insullments referred to in paragzraphs Tind 2 hereof or change the aimount of such installments.

10. Borrowes Not Rrteasep. Extension of the time for pavment or mudification of amestization f the wms secured by
this Meartgage granted by Lender to any succeswr in interest of Borrower shall nut operate to release, in any msnner. the liabilitv of
the criginal Borrower and Borrower's successors in interest. Lender shall na be required to commence proceadings against such suc-
cessor o refuse to eatend time fur payment or ctherwite modify amortization of the sums secured by this M:ngage by rezson of any
demand made by the original Burower and Borrower's succossons in interest.

€

Il. Foreesraxce v LexpEr Nor & Wawer. Any fitearance bty Lender in exercising anv right of temedy hereunder,
« 1 ctherwise afforded by applicatle law, shall not be a waiver of cr preclude the exercise of any such right < remedy. The pricuré-
ment «f insurance o the payment of taves or cther liens o chirges by Lender shall not be a waiver of Lender’s right to accekerate
the maturity of the indebtedness secured by this Mortgage.

12. Remeoirs Comutamve. All emedies provided in this Mortgage are distinet and cumulitive to any other ngbt or remedy
under this Mortgage or ofrded by law o equity, and may te exercised corcurrently, independently or successively.

13. Successors axp Assiens Bouxp; Joint axp Severar Liasiniry; Capmions. The covensnts and agreements herein con-
tained shall bind, and the rights kereunder ‘shall inure to, the repective successcrs and assigns of Lender and Borrewer, subiet 1o
the provisiens of paragraph 17 bereof. All covenants and agreaments of Barwer shall Le joint and wveral. The capions and head-
ings ¢f the paragraphs o this \!ortgdg. are for convenience only and ere not to be u.ed to interpret or defre the provisions kereot.

14. Nomce. Except for any neotice required under applicable law 1 be given in another manner, {3} any notke to Boer wer

provided for in this Mongige shall be given by mailing such notice ty cerntified mail addressed 1o Borrower at the Property address or at
suth other address as Bumower may designate by notice 1o Lender as provided herein, and (b) any nctice 1 Lender shall be ghen
by certified mail, return seceipt requested, to Lender's addiess stated herein or 1o such cther address as Lender may desigritc by
notice 1o Borrower as praided herein.  Any netice provided for in this Mougage <hall te deemed © have been given o Bomrower
o1 Leénder when gien in the manner designated kerein.

15. UxirorM Moztoact; GovesNiNg Ln\w SEVERABILITY. This foum of mortgage combines uniform covensnts for national
ute and non-unifoam covenzats with limited  varistions T:n )undxcu-:»n 12 constitute 2 uniform security instrument covering real
prepenty. This Mortgage shall be governed by the Jaw of the jurisdiction in which the Property is licated. In the eérent that any
provisien or clause of this Mertgage or the Note conflicss with applicable Liw, such conflict shall net affect cther prabions of this

Mortgage ¢t the Nete which can be given effect without the «ornflicting prvision, and to this end the praisions of the Mongare
‘«ru.] ia](f \Ult’ are Unhlnj ta bt 4% 3 réb]t.

16. Boreower's Cory. Borrower shall be furnished a caformed ¢ v of the Note and of this Motgage it the time of
execution or afier recordetion heseck.

17. Traxsrer of tHE PropERTY; Assunmemion. I &l or iny partof the Property o1 an interest therein is sold cr transderred
by Borrower withcut Lender’s prior  written conwent, exwchding {02 the ceation of a lien or encumbnince subudinate 1 this
Martgage, (b) the creation ¢f a purchase meney seourity intaest £« houah W applisnces. {c} 2 tun-fer by devise, dscent o by
cperation of law upen the death of a joint tenant or (d) the grent of any leasehold interest of three wears of less not contining
an option to porchase, Lender may, at Lender's option, declire all the suzs secured by this Momgage to be immediels due and
ravable. Lender shall have waived such option to accelerae if, prinr 1o the male or transfer, Lender and the persa t» whem the
Property is 1o be sld or vandened reach aercoment in wiiting that the credii of cuch persen s satifactory 0 Lender and that the
interest pavable on the wms secuied by this Mortgage shall be st such ne as Lender shall request.  If Lender bis wwaived the
cplivn o aceclerate pravided in this paregraph 17, and if Buarower’s successa in interest has execwted 2 winen asumpricn 2gree-
ment accepted in writing by Lender, Lender shall redesse Borrawer from !l obligations under this Martgage and the Note.

I Lender exerdises such cption 13 zccdderate, Lender <hall mail Barower notice of aceelerstion in accordince with para-
eriph 14 herend. Such nitice shall provide a pericd of pot ks than 30 diss from the date the notice i+ mailed withiin uhich
Borower may pay the sums declired due. T Borrower fails 19 pay such wms prior w0 the expiration of such perid, Lender may.
without farther notce o demand on Bonewer, invike any remelies permite] by paragraph 18 here f.

Noew-Usrrera Covexasts. Borrower 2nd Lender fusher cvenane

18, Acceresanion; Kemenies. Except as provided in perzgaph 17 kereof, nupon Potrower's lrﬁ:cu of any corenpit o siree-

rient of Berrower in this Mortgage, u:cu.fmg the covensnts ¢ pay when due any swms secrred by this Maigage, Lender pir to
acceleration shall mail xadice o Borrower as provided in peragrarh 13 herecf sypecifsing: (1) the brecdd; {2) the ecicr requized 1o
cute such Freach; (3) a Jste not less than 30 days from the date the notice is nmailed to Borrowser, by whick such becchh must Fe
cured; and (4) that folue 1o cure such breach on or before the the (p'c fed in the notice may r:u" in acccleration of the surs sc-
cuared by this Monigage, foreclosure Ly juidicial rmccmu: enl sile of the Froperty. The notice shail furihior pafores Borreser of the
right to reinstate after ceceleration and ke right to assert in the f;ru::.‘s..re roceading the nonexistence of a default or any vther
defense of Borrower to acceleration and foreclosure. I the Freach is wot ared on or Before the date (rccf‘-f‘i in the notice, lender
it Lewder's option way declire &l of the sums secwred by this Murtgage v be immediately due and payable without further demand
cud ray forecloce this Mortgage by judicial proceeding. Lerder shall Fe evitfed 1o collect in such r-roccd:-;;; ail epenses of e
closure, incduding, Fut vt mited to, reasonable atrornes’s fees, and cook o dcw'?'en!un evidence. abstrocts and title reporss, L“ of whick
shall be aldesivnal sums woured b this Mertgage.

19. Bonmswer’s RienT 1o REin-1a1e. Notwith-tinding Lenders acelerati n of the sums scured by this Mortgave, B oo
I

rower shall have the gt o Pave any jrceedings begun by Tender 1o efine this Mortgige diwontined at any fme pic 1o
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