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TO HAVE AND TO HOLD all and singular the Property unto Marigagee and tre successors o assigns ¢f Mortgagee
L3 e
forever. .

MCRIGAGOR covenants that Mortgagor is lawlully seized of the Propetty inlea simp'e abso'ule, that Mortgagor has
good right and is fawfully authorized o sell, convey or encumber the same, and that the Property is free and clear of all
encumbrances except as expressly provided herein. Morlgagor further covenanis towarrant and torever detend all and
singu'ar the Property unto Mortgagee and the successors or assigns of Mortgagee from and against Mortgagor and alf
parsons whomsoever fawtully claiming the same or any parl thereo!

K PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, thatl if Mort.
ga‘or pays of causes to be paid to Martgagee the debl secured hereby, the estate hereby granted shall cease, determine and
be bitery nu and void. otherwise said estate shafl remain in full force and effecl. ' ' ' ‘

T IS AGREED that Mo‘rtgagdr shall be entitied 1o hold and enjoy the Property unt:l a Detault as herein defined has
cccurred

MORTGAGQR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Prolils. As further security tor all sums securad by this Morigage, Mortgagor assigns
to Mortgagee all rents and profits arising from the Property, provided, howeser, that so long as no Delaull as hereinalter
detined has occurreq. Mortgagor shall be ent'ed to collect and reta'n all such rents and protits as the sole property of Morl-
gagor without accounting 10 Mortgagee therelor.

2. Maintenance. Mortgagor wilt mantain the Property in good cendton and repair and w.ll neilher permit nor allow
waste thereo!. Mortgagor wili promptly repar or restore any portion of the Pioperty which i1s damaged or destroyed by any
cause whalscever and will promptly pay when due ali cosis and exvpenses of such repair or restoration. Mortgagor witl not
remove or demalish any improverment or fndure which is now or herealter part of the Property and will cut ro timber on the
Property withcut the express written consent of Mortgagee Mortgagee shallbe entiied to specit:ic performance of the
provisions of this paragraph.

3. Insurance. Mortgagor w:ll keep &' improvements and futures wheh are nowr or hereafter part of the Properly
insured by such company o7 comparnies as Martgagee may reasonably approve for the full insurable value thereof against all
risks includimg. if coverage is availab'e, tiood and earthquake. Such insurance will be payab'e to Mortgagee as the interest of
Morigagee may appear pursuant to the Nea York standard form of mortgagee clause or such other form of rmorlgagee clause
as may be required by the Mortgagee and w'l not be cancetable by either the insurer or the insured withoul at least ten (10)
days prior written notice to Mortgagee. Morigagor hereby assigns to Mortgagee the right to collect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any pertion of the Property, regardiess of
whether Mortgagee 'is named in such policy as a person entitled to collect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may. at the opiion of Mortgagee, (i be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may deternine or (i} be applied in a manner delermined by
Mortgagee lo the replacement, repair of restoration ot the porticn of the Progerty damaged or destroyed of (i) be released to
Morigagor upon such conditions as Mortgagee may determine of (iv) be used for any combination of the foregong purposes.
No portion of any indemnity payrnent which is applied to replacement, repa’r cr restoration of any poriion of the Proparty or
which is refeased to Mortgagor shail be desrmed a payment against any sums secured by this Morigage. Mortgagor will keep
the Property continuously insured as herein required and will deliver 1o Morlgagee tre original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee
proof of such payment at feast ten (10) days prior to the date such premium would become overdue or deiinquent. Upon the
expiration or terminat.on of any such policy of insurance. Mortgagor will furnish 1o Mortgagee at ieast ten (10) days piior to
such expiration or termination the origina! of a renewal or reptacement policy of insurance meeting the requiremenis hereof.
if Morigagor faifs 1o insure the Property as herein required, Mortgagee may after giving ten (10) days written notice to Mort-
gagor $o insure the Property in the name of Morigagor or in the name of Mortgagee or both, and the premiums for any such
insurance oblained by Mortgagee shall-be the obiigation of Mortgagor. Upon foreciosure of this Mertgage, all right, titte and
interest of Mortgagor in and 1o any policy of insurance upon the Progerty which is in the custody of Mortgagee, including the
right to unearned premiums, shall vest in the purchaser of the Property at forectosure, and Morigagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor 10 assign all right, title and interest of Murtgagor in and to any such poticy of
insurance to such purchaser. This appoiniment is couplied with aninterest and shal be irrevocable. ' t

4. Taxes and Assessmenis. Morigagor will pay ail taxes, assassments and ethier charges which constitule or are
secured by a Iizn upon the Property whichs superior to tne fien of this Morigage and weitl detiver 10 Mortgagee proof of
payment of the sarne not less than ten {10} days prior to the date the same tecomes delinguent: provided. however, that
Mortgagor sha'l be entitled by appropriate proceedings to contest the amourt or validity of such tax, assessment o7 charge
s lorg as the collection of the same by foreclosure of the lien upon the Preperty is stayed during the pendency of sich
proceedngs and Morigagor deposits with the authority to which such tax, assessment Or charge is payable or with Mortgagee
appropriate security for payment of the sawe, togeiher wih any applicable inlerest and penaites. should the same De
determined due and cwing. ' '

5. Expenditures by Mortgagee. i Mortgager faiis to make payment for restoration or iepair of the Property, lor
insurance premiuras of for laxes, assessments or cther charges as required in this Mortgage, Morlgagee may, but sha'll rot
be ob'igated to, pay for the same, and any such payment by Mortgages will be secured by this Mortgage and have the same
rank and priority as the principal debt secured hereby and bear interest from the dae of payment at tre legal rate. Payments
made for taxes by Mortgagee shall be a first en on the Proparty to the extent of the taxes so paid with interest from the date
of payment, reqardiess of the rank and pricnty of this Morigage. Morigagor shall pay to horlgagse in cash on demand an
amount equal 1o any payment made by Morlgagee pursuant to tns paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee shall be entitied to be mads a pariy 1o and to participate in any proceeding, whether
format or informal, for condemnation or acquisition pursuant 1o power or emrnent domain of any portion of the Property. Mort-
gagor hereby assigns to Mortgagee the right 1o collect ard receive any payment or award to which Morigager would ¢ther-
wise be entitied by reason of condemnation or acquisition pursuant to powsr of emirent domain of any portion of the Proper-
ty. Any such payment or award received by Morigagee may. at the option of Mortgagee, (i) be applied by Morlgagee to
payment of any sums secured by this Morlgage in such order as Mortgagee may deterrmine or (i) be applied in a manner
determined by Mortgagee to the replacement of the portion of the Progerty taken and 1o the repair or restoration of the
remanirg portion of the Property or (i} be 1eleased 1o Morigagor upon such cond-tions as Mortgagee may determine or (iv)
be used for any combination of tihe foregoing purposes. No portion of an indemnity payment which is apptied to replacement,
repair o¢ restoration of any portion of the Proparty or which is released to Martgagor shall be deemed a payment against any
sums secured by this Mortgage.” ‘ " T :

1. Transfer. At the option ¢f the Marlgagee, the indebledress secured Dy this Mortgage shall become dug and
payab'e if, without the writién consent of the Mortgagee, the Morigagor sha! convey away the morigaged premises. or it the
title shal becomie vested in any olher person inany rmanner whatscever otrer than by death of the Mortgagor. It is under-
stood and agreed that in consideration for the censent of the Mortgagee to any transter of ttie to the mortgaged premises.
the Morigagee at its oplion may charge a lo2n transfer fee and/or require changes in the (ale of wteresi, term of loan,
monthly payments of principal and interest and other terms and conditions of this Mortgage and’er the Note secured rereby .

8. Default. Tre occurrence of any ¢f the tollowing events sha'l be dzemed a Default under this Mortgage:

{3) faillure of Mortgagor to pay any instaliment of principal or interest upon the Note or Notes hereby secured when

due.

(b faiure of Mortgagor to pay any other sum secured by tnis Mortgage when due!

(¢} faiure of Morigagor to obsernve or perform any covenant or agreement set forth in this Mortgage ¢t in any loan
agreement enfered into betaeen the Mortgagor and Mortgagee with resgect to the indebledness hereby secured
vithin ten (10) days follgwing tre giving of nolice by Morigagee 10 Morlgagor io observe cr perferm the same; or

(d) adudication of Mortgagor as barkrupt, writien admission by Mortgagor of an inabiiily 1o pay the debts of Mort-
gagor as they mature, assignment of the assets of Mortgagor for the beretit of credilors, request or pelition by
Mortgagor for the appoiniment ¢of a receiver, trustee or conservalor of tne assets ¢f Mortgagor or for '
recrganization or Hquidation of Mortgagor, or acquiescence by Mortgagor to any such request or gcetition made DV
another person. .
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