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Lender's written agreement of applicable taw. Borrower shall pay the amount of ol mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. <hzll become  additionst
indebedntss of Borsower secured by this Mortgage. Unless Borrower and Lender agree to cther terms of pavment. such
amounts shall ke payable upon notice from der_r to Borrow er requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time oa outstanding principal under the Note unless payment of
interest at suchrate would be contrary 1o applicable Law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained i this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. ‘ ‘

8. Inspection. Lender may make or cause to ke made reasonpable entrics upon and inspections of the Preperty, provided
that Lender shill give Borrower notice prior to any such inspection specifyving reasonable cause therefor related to fender’s
interest in the Property.

9. Condemnation. The procceds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other faking of the Property. or part thercof. or for conveyvance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partiat taking of the Propesty. unless Borrower and Lender
otheraise agree in writing. there shall be applied to the sumis secured by this Mertgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ccured by this Mertgage immediately prior to the date of
taking bears tothe fair market value of the Properly immediately priar to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, orif, after notice by [ eader to Borrower that the condemnor offers 1o make
an award or settie a ¢laim for dam;lg;.s. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Prapeny or tothe sums secured by this Mortgage.

Unless Lender and Borrewer otherwise agree in writing. any such application of proceeds to principat shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hermf or change the amount of v
such instaliments. : '

10. Borrgwer Not Released. Extension of the timic for payvment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any suctessor in interest of Borrower shall not operate to release. in any manner.

the liabitity of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence _ ¥
proceedings against such successor or refuse to estend time for payment or otheraise medify amortization of the sums ;
secured by this Mortgage by reason of any demand made by the original Borrower and Berrower's sucees<ors in interest. i

11. Forbearance by 1.ender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable Taw, shall not he a waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the payment of taves or other kens or ¢harges by Lender shall not be a warver of Lenders -
right 1o accelerate the matority of the indebtednes <ecured by this Mortgage. L

12. Remedies Cumulative.. All remedies provided in this Mortgage are distinct and cumulative to any other night or
remedy under this Mortgage or afforded hy law or eguity. and may be evercised concurrently. independemIy or successively.

13. Successors and Assigns Bound; Joint and Sesveral 1iability: Captions. The covenants and agreements herein
contained shalibind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
: The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be wsed to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (@) any ndtice to
Borrower provided for in this Mortgage shall be given by miailing such notice by certified mail addressed to Borrower al
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice 10 Lender shall he given by certifiecd mail. return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morntzage shall be deemed to have been given to Borrewer or Tender when given in the imanner designated herein.

15. Uniform Nlordgage; Governing Faw: Severability, This form of morigage combines uniform covenants for national
use and non-wsform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Propenty is focated. In the
event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such conflict shall not affect
; other provisions of this Mortgage or the Note which can be given eifect without the conflicting provision, and to this
: end the provisions of the Mortgage and the Note are declured to be severahle .

16, Bomower's Copy. Borrower shall be furnished & conformed copy of the Neote and of this Mortgage at the time

of execution or after recordation hereof. _

. 17. Transfer of the Properiy: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. exwluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage (b} the creation of a purchase moeney security interest for houschold appliances. Q) a transfer by devise,
desceat or by operation of law upon the death of a joint tenant or (W the grant of anv leaschold interest of three vears or less
not containing a0 option to purchase. Lender muay, at Eender’s optien, declare all the sumss secered by this Mongaz to be
immediately due and payable. Lender shall have waived such option to accelerate i, prior to the <ale or transfer. 1.ender
and the person o whom the Propernty is to be sold or trensfereed reach agreement in writing that the credit of sueh persen
is satisfactory 1o Lender and that the interest pavable on the ~ups «ecured by this Mortgage shall be at such rate as Lender
shall requiest. If Lender has waived the option to accelerate provided in this Pll”\"’r“l"‘h 17. and if Borrower's successor in
interest has executed a written assumplion agreerent aceepted in writing by Lender, Bender <hall release Borrower from &l
obligations under this Mortgage and the Note.

If T.ender exercises such option to accelerate. Lender shall mail Berroaer notice of acecleration in accordance with
paragraph Hhereof. Such neotice shall provide a peried of niot less than 30 davs {rom the date the notice is mailed withia
w hich Borrower may pay the sums declared due. [T Borrow er fails to pay sirch sums prior to the ewpiraticn of such periad,
[.cnder may, without further notice or demand on Borrower. invoke any renedies permitted by par._:raph 13 hereof.
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Nox-Usitor x5 Covexants. Borrovwer and Lender further covenant and agree as follows:

:

18.  Acceleration; Remedics. Facept as provided in paragraph 17 hercof. vpon Borrower's breach of any covenant
or agreement of Borrower in this Mortgaye, induding the covenants to pay whea due any sums secured by this Mortpage,
Lender prior o acceleration shall mail notice to Berrower s provided in paragraph 13 hercof specifying: (1) the breach:
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date wpecificd in the notice
may resultin aceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Froperty.
‘The notice shall further inform Borrower of the right to reinstate after acceeleration and the right to asert in the foreclosure
proceeding the non-tnistence of a default or any other defense of Borrewer 1o acceleration andd forectosure. 1 the breack
is not curcd onor hefore the date specified in the notice. Lender at Lender’™s option may dedlare all of the suims swcoured by
this Mortgage to be immediately due and payable without Further demand and may fereclose this Mortgage by judicial
: procecding. Lender shall be entitled to collect in such procecding all expenses of foredosure, including, but not limited to,
reasonable attorney™s [ees. and costs of documentary evidence, abdracts and title reports, all of which shall he additional sunn
securcd by this Morigage. : .

i 19. Bomower's Right to Reimstate, Notwithstanding Tendes™s acecleration of the sems secured by this Mortgage,
E Borrower shall have the right 1o have any procecdings beaan by Tender to enforce this Meppage diceontinued at amy tiswe
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