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TOGETHER with all and singular the rights, members, hereditaments and eppurtenances to the sane belonging or in any way
incident or appertiining, including all built-dn stoves and refrigerators, heatine, air conditioning, pluobing and electried fistures, wall
1o wall carpeting, fenies and gates. and auy dther eqripment or fidtures now or hereattor attachiod. connected o fitted i any maoner,
i; lx’ini{ the intention of the parties hereto that all suh fintures and equipment, other than Louschold furniture, be comidered 1 part of
thie Tealty. .

TO HAVE AND TO HOLID all and singular the said premises unto the Mortgagee, its sucvessers and assiyns forever.

The Mortgazor represents and warrands that s2id Mortgagor is scized of the alove described prewises in fee simple absdlute; that
the above desonted premises are free and dear of all lens or other envnmbrances; that the Moztgagor is Lawfully ainpowered to con-
vey or encumber the same; and that the Motggor will foraver defend the ssid premises unto the Motgagee, its stccessors wml assigns,
From and against the Mortgagor and every peson whomsoever lawfolly iinsing or to dann the saime or any part thereof.

THE MORICAGOR COVENANTS AND AGREES AS FOLL.OWS:

1. That the Morteagor will promptly py the principal and interest on the inddtedness eviderced by said promissery note at the
times and in the manner therein provided.

2 That this morteage will secure the Matgagee for any additional sums which may be advincal hereafter, at the optien of the
Mortgagee, for the payvment of taxes, or public assewments, hazard insurance prominms, topairs or other such puiposes pursuant to the
provisions of this mortgage, and also for any bans or advarces that may bereafter be made by the Mottzagee to the Mortuagor vnder
the authority of S 15-33, 1962 Code of Liws of South Carclina, as amendal, or similar statates; and all sims <o aluneed shall hear
interest at the sime rate or rates as that provided in said note unless otherwise agrecd upon by the pattics and slali be payalle at the
Jdemoand of the Martgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insured
auainst luss by fire, windstorm and other hazads in 2 sum rot less than the balince due heramder at any tone awd i o company or
comparivs accepable to the Mortgavee, and Mortgazor docs hereby assign the policy or polivies of insurance to the Mosteagee and
agrees that all such policies shall be held by the Mortzagee shoudd it so reguire and shall indude loss pavable clanses in Loor of the
Morteagee; and in the event of loss, Mortmgr will give inmeediate notive thereof to the Mortzagee by registered mal and should the
Morteagor at auy time fail to kevp said premises insured or fail to pay the premiuns for such insurance, then the Mutgagee may cause
such improvenients to be insured in the name of the Mortgagor and reimburse itwlf for the cost of such fnsursnce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upen the mortgagal premises in good repair, and shonld Morteagor fail to do
so. the Mertages may. at its oplion, enter upen said premises and make shatever repairs are necessary and charge the expenises {or such
repairs to the mortgage debt and collect the same undec this mortgaize. with interest as hereinabove provided.

5. That the Morteasce may at any time require the issuance and maidenance of insurance upon the Life of any person oblirated
under the indebtedness seomred hereby in a sun sulficient to pay the mortmage delt, with the Motgizee as benefidiary, and if the

Srcmiums are rot otherwise paid, the Mortzagee may pay said premiusns and any amount so paid shall becone @ pat of the mortgage
ebt. : :

6. That Mertzacor agrees ta pay all taws and ofher pablic assessmcnts leaied asainst the mortgaged premises on or hefore the
due dates thercof andd to eahithit the receipts therefar at the offices of the Mourtragee imnedidely npon payment; and should the Mort-
wagor ful to pay such taves and assessusents shen the samie shall fall dize, the Mortzacee may, at its option.. pay e same amd charge
the amomts so paid to the mortgase Jdebt and collect the sime under this mortzaze, with interest as above provided.

7. That if this mortrage secures a “comstriuction Ioan™, the Martwavor azrees Uhat the principal amonnt of the inddbtedness hereby
seciired] shall De dishursed to the Morteagor in periodic payients, as constenction progresses, in accordinee with the termss ardd condi-

tions of a Constrection Loan Agreement which is separately excouted bt is made a part of this motgage and incorporated herein by
reference. '

5 That the Mortzazor will not funtlier cocnmdur the premizes above deserilad, without the prior consent of the Morteagee, and
shauld the Motzazor so encinnber such premises, the Mottorzee mav. at its option. deddae the indditcdness hereby secured to be
immediztely dioe and pavable and may institute any proceadings necessany to colledt said indebteduness.

9. that should the Morteacor alicnate the mottcased premises Dy Condract of Sale. Bond for Title, or Pewd of Conveyance, and
the within mortzize indebtedness is not pailin full, the Mortgacor or his Purchiaser shall be roquirad to file with the Asseciation an
application for an assuoption of the morteee inlbtalnes, pay the resonable cod as required by the Association for processing the
assutnption. furbh the Association with 4 wpy of the Contract of Sale, Bond for Ttle. or Deed of Conveyvunce, and have the interest
rate on the Toan balance existing at the tine of tranfer modificd by increasing the interest rate on the said loan balince to the maxi-
mum rite por b perinitted to be charood at thet time Lo dpplicabde South Corddina Law, or & fesar increase in fnterest rate as may
be determined Ly the Association. The Asswidion will notify the Mortziser o his purchaser of the tew interest rate and monthly pay-
ments. and will ol him 4 new passbook. Stald the Montagzor. or his Parchaser, L] te comply with the provisions of the within
parazraph. the Mortoavee. ot its option. may declire the indebtedness herehy secired to be immedistely doe and payable and may
institute any proceedings necessary to collect said indditedness.

10. That should the Mortravor fail to mike poaments of principad aud interedt as dize on the promissory note and the same shall be
unpaid for a period of thirty (30 das<. or i there sbould be any Failirre to comply with ad abide By any hy-liws or the charter of
the Mortgagee, o any stipnlations set ont i this morteace. the Mortaacee ot its iption. nen write to the Mortaasor 2t hiis ot known
address giving him thirty (30) days in which to redify the said default and shonld the Matzavor fail to rectify said default within the
said thity dans the Mortavee, v, ot its option, increase the interest rate on the oan badice for the remadning tema of the loan or
for a lesser ter to the manimum rate per annun pomitted to he eharoed ai that tine Iy applicalle South Careling bow, or a lesser
increase rate as may be determined by the Asocistion. The monthly pasments swill be adjoted accerdingly.

11, That should the Mortoavor fail to mde paneats of principal and interest o doe onthe promiseny note and shondd any monthly
installinenst Lieconse past dite for a period in exveess of 13 davs, the Mortmazer moo collect a “lite Joras” not to oweed an amous:t

cqnal to five (577} per centung of any sudh past due instellinent in order to cover the eatra eapense incident to the handling of such
delinquent payviments.

12. Fhat the Mortzazor hereby assizos o the Mateacee, its snccessers and awizns. all the rente fsnes. and profits acerning from
the morteaced premises. retaining the right te collect the <ame so lone as the Jduiit hereby secnred s not in arrears of pavinent. bat
should any part of the principal indebtedmas or imterest, baves, or fire eeranoe premitms, be past due and anpail. the Motteagee
may without notice or further procecding the over the mortwaced promises, if they shall Le oceepiedd By a konont or tenants, and
collect said rents and profits and applyv the same o the indebtedniess Lorediv wecerad, withont Kaldlite to accennt for anything more
than the rents and profits actually collectad, keas the cost of cotlection. wnd any tenant is authorizal, npon raguest by Moteagee. to
make all rental pavments direct to the Morzizee, without Lialility to the Moteacor, antit potified o the contrary Ly the Mattancee:
and should said premises at the time of sudh & faelt be occupiod by the Mortoagor, the Morteaszee may apply to the Indee of the
County Court o to any Judae of the Court of Common Fleas who shuill Le rosident or prosiding i the onnty aforesai! for the appoint-
irent of a receier with authority to take possession of €aid premises and collect such rents andd profite, applyving sid rents, after pay-

in;;._’i the ;u):t of eellectivn, to the martaaze debt withant lability U aceount for asathing more than the rents and profits actnally
wuiiocted.

13. That the Morteagee. at its option. may require the Morteagor to pu to the Muartzacee, on the first day of cach morth until the
note secnresl Leacha is fully padcd, the folioaing stns in addition to the paments of prineips] and intoedt providad in <dd noter a sum
cqual to the proniums that will neat become due ard pavalde on policies of sortoice maranty nsroce G applicable Y fire ad other
hazard fnsirance covering the mortaamed prapeily, phis tave s and assessacents nowt e on the mortzezod premises (all as estinated by
the Meortuzavee) bas all snns alveady paid thercfor, divided Ty the nembar of months to elgee Bofore vne month prios to the date when
such preminms bines ared assessments will be die and payaldol such sns to be held By Moitzawee 1o pay il preminmis, taes and
special assessiwrts, Shonkl these pomont evend the amount of pavmoents actmill made By the Mnteazee for toes assesaents, or
fnanranes Premsims. the eacess sy be Crndtal by Te Motcivee oo subhsegizent poments to be made by the Mortaazer: b, however,
caid sumis shali le insufficient to mihe R pomends when the same sl Become duean! poahile the Morteasor all pav to the
Mortrizee any amonnts necessary to make ep the deficiency. The Mosteazor fother azreos that at the eind of ten vears from the date
hereof, Morteacee apay. at its option: apply for renesal of merteage wiaantv or dailar e Gif applicableY coverinae the balance
then remainine Jue on the mortease debt and the Mortoacor mav, ot its aption, payv the singde premdom reguiiad for the romainins
vears of e term or the Mottmagee may pay s premivn and add the cone to the mortice Jebt nahich ot e Mortzasar <hall
repay to Mortmasee srinh promiun pavinent. with intorest, at the ete spedifind 3] proosisaory oote, i capd mesthly instaiiments
over the romodning paviment perio-l. o
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