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THIS MORTGAGE & mae ard h&ghmo by Vincent E. Giansante and Wanda H. Giansante
!
residing in G_i‘eenville — County. South Caroling, whase post office address is ‘
Route 6, Barclay Drive, Travelers Rest  South Carolina 22690 g
herein called “Borrower,” and: :
WHERFEAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States i

Depariment of Agriculture, herein callzd the “Government,” as evidenced by one or mere promissory notels) or assumption agreement(s),

herein called “nete,” which has been executed by Borrowes, is payable to the order of the Government, suthorizes aceelenation of the ;
entire indebtedness at the option of the Goverament upon any default by Borrower, and is described as follows: H
i
Arneuzl Rete [3ie Date of Fira i
Date of Instrument FPrincipal Amouri of Inrerest Insrellmeént .
June 5, 1979 $28,900.00 9 % June 5, 201:

And the note evideaces a lcan to Borower, and the Governzmest, at aay tims, may assign the note znd iascre the paynent thereof
parszant ta the Consolidated Farm and Rural Development Act, or Title V of 1the Housing Act of 1943,

And it is the purpsse snd intent of this instrument that, among cther lh:es at all izes when the note is held bg the Gavernment, or in
the event the Government should assiga this instrument with ut instrance of the note, this instruzeat shall secure payment of the note; but
when the nate is held by an iasured holder, this instrument shall aot secure payment of the note or altach to the debt evideaced thereby,
but as to the note and such debt shall coastitute an indesnity morgage to secure the Goverarent against lass nnderits insurance contract
by reason of any default by Borrowern:

NOWw, THEREFORE, in ccasideration of the tean{s) 521 (a} at sll times when the rote is Reld by the Goverrmenl, or in tha event the
Go-emr". at should assign this instrument wilhout insurzace of the prayment of ihe nsle, 1o secure proTpt paycest of the note un:! any
receaals acd extensions theresf asd zny agreements costaized thereis, including any provisica for the payment of an insvrance or other
chzrge, (b) at all tizes when the nate is held by an insured kolder, to secure perfornance of Borrower’s agree=ent kerein to ind lermnify and
save harmless the Governrent against loss under its insurzace contzact by reason cf aay defaalt by Bomewer, and {¢) in any event and
at all tirmes to secure the prompt payment of all advances and exgenditures made by the Government, with islerest, as hereirafter described,
and the perfcrmance of every covezant aad agreement of Borrower contained herein o in aay s.mp‘c-‘ entary agreement, Borrower does
hereby graut, bargain, sell, release, z5d assign unto the Government, with general warmanty, the following property situated in the State of
suth Carcliea, Ceznty(ies) of Cree“V1lle
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li-'sLL that piece, parcel, or lot of land, situate, lying and being in the State of
(__South Carolina, County of Greenville, and being known and designated as Lot No. 66
Zof Sunny Slopes Subdivision, Section One, according to a plat prepared of said
Uproperty by C.0. Riddle, Surveyor, Februvary 8, 1971, and recorded in the R.M.C. g
~Difice for Greenville County, South Careolina, in Plat Beok 4R, at Page 3, and )
' according to said plat having the following courses and distances, to-wit:

R}BEGINNING at a point on the edge of Barclay Drive, joinc front corner of Lots 63
vand 66 and running thence with the common line of said lot, N. 36-42 W. 150 feet
to a point; thence, N. 53-18 E. 80 feet to a point, joint rear corner of Lots 66
and 67; thence running with the conmron line ot said lots, S. 36-42 E. 15U feet tc
a point on the edge of Barclay Drive; thence running with said Drive, S. 53-18 W.
80 feet to a point on the edge of said Drive, tine point of Beginning.

The within property is the identical property conveyed to the Mortgagors herein by
dged of Thomas J. Spencer, Jr. and Jacquelyn H. Spencer, by deed of even date herewith

d which said instiument is being recorded simul taneously with the recording of this
mstrurent.
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