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lender’s written agreement or applivable law . Borrower shall pay the anmount of all moerigage insurianee premiums in the
manner provided usnder paragraph 2 hereof. _

Any amounts dibursed by Lender pursuant to this puaragraph 7. with interest thereon. shall become additional
indebedntss of Borrower secured by this Maortgags. Unless Borroser and Dender agree o other terms of pavment, such
anounts shall be payable vpon notice from I ender to Borrower requesting pavment thereof. and <habl bear interest from the
date of disbursemert at the rate payable from time to time on outstanding principal nnder the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require Tender to incur any expense or take
any action bereunder.

8. Inspection. Lender may moke or cause to be made resssonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor refated to Teader’s
interest in the Property.

9. Condemnation. The proceeds of any award or Jaim for damages. direct or comeguential. in connection with any
condemnation or ether taking of the Property. or part thereof, o for comvevance in licu of condemnation. are herehy assigned
and shall be paid to ender.

In the event of a total taking of the Propernty. the proceeds <hall be applicd to the cums secured by this Mortgage.
with the excess. if any. pad to Borrower. In the cvent of a partial taking of the Propertv. unless Borroaer and Lender
otherwise agree in writing. there shall be applied ro the ams <ecured by this Mortgage such proportion of the proceeds
as is equal to that preportion which the amount of the sums <ecured by this Mortgage immedintely prior tov the date of
12king bears to the fair market valoe of the Property immediately prior to the date of raking, with the balance of the proceeds
paid to Borrower. .

If the Property is abandoned by Borrow er. or if, after potice by 1 ender to Borrower that the condemnor offers to make
an award or settle a chim for damages. Borrower fails to respond to Fender within 30 dayvs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at TLender's option. either to restoration or repair of the
Property ar to the suns secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principa! shali not extend
or posipone the due date of the monthly installments referred to in piragraphs | and 2 hereof or change the amount of
such instatlments.

10. Borrewer Not Released. Futension of the time for payment or modification of amortization of the sums secured
by this Maortgage granted by F.ender to any successer inninterest of Borrower <hall niot operate to release. in any nianner,
the hiability of the original Borrower and Borower's successors in interesi. Lender shail nat be regtiired to commence
proceedings against such successor or refuse to extend time for pavment or otherwise modify amortization of the sums
securcd by this Mongage by reasen of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by [ ender in exercicing any right or remedy hereunder. or
otherwise afforded by apphicable law, shall not be a waher of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taves or other liens or charpes by Lender <hall rot be a waiver of Lender's
right 10 accelerate the matunity of the indebtedness secured by this Morteage.

12. Remedies Comulative. All remedies pravided in this Mortgage are distinet and cumulauu to any other right or
remedy vnder this Mortgage or afforded by Taw or equity. and mav be evercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabiliny: Captions. The covenants and agreements herein
contained shall biad. 2rd the rights hercunder shall inure to. the respeciive cuccessors and assigns of Lender and Borcower,
subject 1o the provivons of paragraph 17 hercof. Al covenants and zgreements of Borrower shall be jolnt and several
The captions and headings of the paragraphs of this Merntgage are for convenience only and are not to be used to
interpret or define the provisions hzreof.

14. Notice. Except for any notice required under applicakle law 1o be given in another manner. {3} any notice to
Borrower provided for in this Mortgage shall be given by mailing «uch notice by certified mail addressed to Borrower at
the Propenty Address or at such ether address as Borcower mav designate by notice 10 {ender as provided herein. and
{b) any notice to Leader shall be given by certified mail, return receipt requested. to Lender's address srated herein or to
such other address as Lender may designate by notice to Borrower as pm\-dul herein, Any notice provided for in this
Mortgage shatl be deemed to have been given 1o Borrower or ender when given in the manner designated herein.

15, Uniform Merigage: Governing Law: Severabilitv, This {form of mortgage combines uniform covenants for national
use and non-uniform covenints with imited variatons by jurisdiction to constitiete a uniform security instrunient covering
real preperty. This Mortgage shall be governed by the iw of the jurisdiction in which the Properiy is focated. In the
event that any provision or clavise of this \lnnoaoc o 1he Note contlicts with applicable law. such conflict shali not affect
ether provisions of this Mortgage or the Note which can be oiven effect withont the conflicting provision. and to this
ead the provicions of the Mertgage and the Note gre declired to be severable.

16. Borrower's Copy. Borrower shail be furnished a conformed copy of the Nete znd of this Merigage at the time
of execution or after recardation herenf.

17. Transfer of the Property: \ssumptmn. B =l or any pait of the Prvps.rl\ or an nterest therein 18 sold or transferred
by Borrower without Lender’s prior wriiten consent. excluding (a1 the creation of a lien or encumbrance subondinate to
this Mortgage. (b) the creztion of a purchase money security interest for houschold appiances. e} a mansfor by devise,
descent or b\ operation of faw vpon the death of a joint tenant or (v the grant of any leaschold interest of three vears or less

not containing an option o purchase. Lender may. at Fender™s option. dedlare al the sums <ecured bv this Mortgage to be
immediately due ard payable. Lender shall have waived soch option to acceclerate it prior to the <ale or wansfer. 1 ender
and the person to whom the Property is to be sold or transferred reach agicermment in writing that the credit of sech person
s satisfactory to Leader and thait the interest pavable on the suns cecured by this Mortgage <hall be at such rate as Lender
shall request. If Leénder hds waived the epiion to docelerste provided in this pin"mph 17. and if Borrewer's siwcessor in
interest has executed a written assumiption agreement accepied in writing by Lender. Lender <hall release Borrower from all
cbligations under this Mortgage and the Note.

- If Lender exercises such option to accelerate. [ender <hall mail Borrower notice of acceleration in accordznee with
paragraph 14 hercof. Such notice shall provide a period of ned less than 30 dins from the date the notice s matled within
which Berrower may pay the sums declared due. If Berrower fails to pav sach sums prior 1o the expiration of swh period,
Lender may. without further notice or demand on Borroaer, snveke oy remedics permetted by paragraph 18 hereof.

NoN-Usitorym Covienani s, Borrower and Peader Tiaihier covenant and agree as foilvas.

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. upon Borrower’s hreach of aamy cosenamnt
of agreement of Borrower in this Mortgage, including the covenants to pay when due any sumis secured by this Mortgage.
FLender prior to acceleration shall mail notice to Borrower as prvided in paragraph 14 hercof specifying: (1) the hreach:
(2) the action rcqulrcd to cure such breach; (33 a date, not less than M days from the date the nofice is matfed to Borrower,
by which such breach must be cured: and (1) thal failure to cure such hreach on or before the date specificd in the notice
may result in acceleration of the sums secured by this Morigape. foreclosure by judicial proceeding and <ale of the Properts.
The notice shal further inform Borrower of the rzhl to reinstale affer acocleration and the right to assert in the foreclosure
procecding the non-avistence of a default or any ether defense of Borrower to acceeleration and foreclosure. T the breach
is not cured on or before the daté specified in the sotice, Lender at Lended’s option may dedare all of the s secured by
this Maorigage to be immediately due and padable withoot further demand and may foredose this Mortgage by judicial
proceeding. Lender shall be entitled to vollect in such proceeding all expences of foredosure, indading, but not Emited to.
rea~onable attorney™s fees, and costs of documentany evidences absteadts and 1itle reports, all of which ~hall be additional sums
seeurced by this Martgage. .

19, Borrowers Right to Reinstate, Notnthatendmg Lender’s acacleration o the sums secured by this Mortpage.
Borrower shall have the right to have any provesdings began by Tender to vinforce this Maeitzege decontinued st any tine
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