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2. That, tegether with, and in addition to, the monthly payments of principsl and isterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the followiag sums:

{} An umount sufficient to provide the holder hercof with funds to pay the next mortyage wswence premium 1f this instra-

rment and the pote secured hereby are insured, or a monthly ¢harge {in licu of & morlgage insurance premium) if they are

held by the Secretary of Housing aad Urban Development, as fellows:

() If and so lung as gaid note of even date and this isstrument are insured or are reinsured under the provisions of the
Na‘nunal Housing Act, 2n amcunt sufficient to accumulate in the hands of the holder one {1) menth pricr to its due
date the annual cortpage insurance premium, in onder to provide such holder with funds to pay such premium to the
Svoretary of Housing and Urtan Developzent pursuant to the National Housing Adt, as aménded, andapplicable

Regulaticns thercundir; or
(I If and so long as said note of even date and this instrument &re held by the Secrctary of Housing and  Urban Des

velopment, @ monthly charge (in lieu of a mortgage insurance premium) which shall tv in an <mount ¢qual to one-
twelfth (i-12) of cne-hali (33) per centum of the aversge outstanding balunce due on the note conputed without taking
into account delingzencies of prepayments;

{62 A sum eqgual to the greund rents, if any, next due, plus the premiums thot will next become due and payable on policies

of fire and ether hazard insurance covering the mortgaged preperty, plus taxes and assessrents next dJue on the mortgaged

property {all as es_;ti;—r_aig‘d by the Mortgagee) less all sums already paid therefor divided by the nurmber of manths toclapse
before cone (1) month price to the date: when such yround reats, premiums, taxes, and assessments will become delinguent,
such sums to be held by Martgazee in trust to pay said greund rents, premiums, taxes, and special assessments; and

{r) All payreats menticeed in the two preceding subsectiuas of this paragraph and all payrents to be made under the note
secured hercby shiall be zdded together and the aygregate amount thereof shall be paid by the Martpagor ¢ach menth in a
single payment to be applied by the Mortgagee to the folloning tems in the order st forth: )

{I) premium charges uader the contract of insurance with the Secretary of Housing and Urten Development, or rmonthly

charge (in lieu of mortgage insurance premium), as the case may be;

(II) taxes, special assess=ments, fire and other huzard iasurance premiums;
(1I) interest on the nate securcd hereby; and ’
(1V) arartization of the priacipal of said note.
Any deficiency in the amount of any such aggregate monthkly payment, shall, unless made good by the Mortgagoer prior to
the due date of the next such payment, constitute an event of default under this rnortgage. The Montpagee may collect a
‘‘late charge' nout to exceed fourcentstd¢) for each dellar(81) of each payrment more than fifteen (13) days in arrears to
cover the extra expense invoelved in handiing delinquent payments.

3. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesunents or insurance premiums, as the cae may be, such excess, if the
loan is current, at the option ot the Mortgagor, shall be credited on subscquent payments to b made by the Mortgagor, or
refunded 1o the Mortgagor. If, however, the monthly payments made by the !lortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
sich taxes, assessments, of insnrance premiums shall be due. If at any time the hlortgagor shill tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtednsss, cradit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Dewvelopment, and any balance remaining in the furds accumulated urder the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the llortgagee shill apply, at the tirie of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance thea remaining in the funds
sccumulated under (b) of paragraph 2 preceding, as a credit zjainst the amouni of principa then rerhaining unpéid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (3) of paragraph 2.

4. That ke will pay all taxes, assessments. water retes. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and 1in defzult thereof the Mortgagee may pay
the ssme; and that he will promptly deliver the official receipts therefor to the Mongagee. If the Mortgagor fails
to make any pavrents provided for in this section or asy other payments for taxes, assessments, or the like, the
Mortgagee may pay the saze,and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from thke date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good owder and condition as they are now zad will not commit or per-
mit any waste thereof, reascnable wear and tear excepted.

6. That he will keep the improvements now existing ot hereafter erected on the morgaged property insured as
may be required from tize to time by the Mortgagee agsinst loss by fire and other hazaids, casvalties and contin-
gencies in such amounts and for such periods as may be tequited by the Mortgagee aid will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be camnied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attacked thereto loss payable clauses in favor of and in forn acceptable to the Mort-
gagee. In evenl of loss Moertgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss il not made promptly bv Mottgagor. and each insurence company concerned is hetety authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jqintly, and the
insutance pioceeds. or any part thereof. mav be applied by the Morlgagee at its optien either to the reduction of
the indebtedness hereby secuied or to the restoration or repair of the property demaged. In event of foreclosure of
this rorigage or other transfer of title to the Mortgaged propertly in extinguishment of the indebtedness secured
tereby, all right, title ond interest of the Mortgagor in end to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the reats, issues. and piofits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the executicn of his trust as receiver, shall apply the residue of the
ents, issues. and profits, toward the payment of the debt secured Lercby.

§. Thatif the prenises, or any part thereof, be condemned under any power of eniseat domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full anount of
indebtedness upon this mortgage, and the note secured keieby renaining unpaid, are herebysssigned by the Mosrtgagor
to the Mortgagee and shall be psid forthwith to the Motgagee to be applied by il on account of the indebtedness se-
cured hereby, whether due o1 not.

FHA-2175M (1.78)

R S S ey

[P —

SN s

PR

JRRTON

.

O

!
1
3
>
¥
]
i

o
>
o«
(s8]
od
(&3]
<t

r
-

_




