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TO HAVE AND TO HOLD aY and singutar the Property unto Mortgagee and 1ne successers 07 assigns o Montgagee
forever. .

AORTGAGOR coverants that Mortgagor is lawfully seized of the Property in fee simple absolute. that Morigagor nas
good right-and is tawfuily avthorized 10 seli, convey or encumber tre same. and that the Property is free and clear of afi
encumbrances except as expressly provided herein. Mortgagor further covenants to warrant and forever deferd all and
singular the Property unto Mortgagee and the successors ©r assigns of Mortgagee from and against hortgagoer and all
persons whomsoever lawfully claimng the same or any part thereot, B

_ PROVIDED ALWAYS. rnevertheless, and 1t is the true intent and mean:ng of Mortgagor and Mortgagee, that if Mort-
gagor pays of causes 1o be paid to Morigagee the debt secured hereby. the esta'e rereby granted sha'l cease, determine and
be utteriy null and void, otherwise said estate shall remain in full force and etfect.

IT 1S AGREED that Mortgagor shall e entit'ed to ho'd and enjoy the Property untii a Defauit as herein defined has
occurred. ' ‘ '

MORTGAGOR further covenants and agrees with Mortgagee as fotlows:

1. Assipnment of Rents and Profits. As furiher secunly for all sums secured by this Mortgage, Mortgagor assigns
to Moitgagee all rents and profits arising from the Property. provided, hoaever, that S0 tong as no Defau't as terenatier
defined has occurred. Mortgagor shall be entitled to coifect and reta‘n a4 such rents and profits as the sole proparty of Mort-
gagor without accounting to Mortgagee tneretfor. ' Co

2. Maintenance. Mcrtgagor will maintain the Properiy 1n good congition and repair and will neitker peimit nor aliow
waste thereot. Mortgagor wil promplly repair or restore any porton of the Property which is damagad o des*toyed by any
cause whatsoever and will promptly pay whan due a!t costs and erpenses o! such regair or restoraton Mortgagor with no!
remave Gf demaolish any improvement or fxture which is now or hereafter pari of the Property and wil cut no tirber on trne
Property wiithout the evpress written consent of Mortgagee Morigagee shall be entitied 1o specitic performance ¢f the
previsions of this paragraph

3. Insurance. MNorigagor will keep all improvements and fulures wnich are now 0r nereatter part of the Property
insured by such company of companies as Mcrtgagee may reasonably aporove for the full insurabie va'ue thereof against att
risks includ ng. if coverage is ava'able, fiood and eartnguake. Such insutance w.il be payable to Morigagee as the interest of
Morlgagee may appeai pursuant 1o *he New York standard form of morigagee clause of such other form of morlgagee ciause
as may be required by the Mortgagee and will not be cancelable by elirer the insurer or the insured wainout at least ten (10)
days prior written notice (o Mortgagee. Mortgagor hereby assigns lo Mortgagee the right to coliect and receive any indemnity
payment othenwise caed to Morigagor upon any policy of insurance insuring any portion of the Property, regard’ess of
whether Mortgagee is named in such po'icy as a person entilled 10 coilect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may. at the oplion of Mortgagee. (i) be applied by Mortgagee 1o paymen! of
any sum secured by this Mortgage in such order as Mcrtgagee may determine or (ii) be applied in a manner delermined by
Morigagee o the replacement. repair of restoration of the portion ¢! the Property damaged or destroyed of (1) be released to
rorigagor upon such conditions as Morlgagee may determine oOr (iv) te used for any combination of the foregoing purposes.
No portion of any indemnity paymen! which is appiied to replacement, repair of restoration of any psrton of the Propeily or -
which is released to Mortazgor sha'l Be deermmed a payment against any sums secured by this Mortgage. Mortgagor vwall keep
the Property continucusly insured as heren regured and will dehver tg Mortgagee the orignal of each policy of insurance
required hereby. Mortgagor will pay each premum coming due on any such polcy of insurance and wi'i detiver 1o Mortgagee
proot of such payment at least ten (10) days prior to the date such premium wou'd become overdue of dgelinguent. Upon the
expiration or termination of any such policy of insurance, Mortgagor wili furrssh to Mortgagee at teast tén (10} days pricr to
such expiration or termination the original of a renewal Or replacement poticy of insurance meeting the requirements hereol.
It Mortgagor fails to insure the Property as herein required, Morigagee may after giving ten (10) days written notice to Mort-
gagor SO insure the Properly in tre name of Mor'gagor ¢r i the name of Mortgagee «r both, and the premiums ter any such
insurance obtained by Mortgagee shali be the cbi:gation of Morigagor. Upon foreclosure of this Morigage, all right, title and
interest of Mortgagor-in and 1o any policy of insurance upon the Property winich is i1 the custody of Morigagee, including the
right to unearned premiums, shail vest in ine purchaser of the Property at foreciosure, and Mortgagor hereby appoinis Nort-
qagee as the atlorney in fact of Mortgagor to assign ail rignt, tite and interest of Morftgagor in and 10 any such poticy of
insurance 10 such purchaser. This appoiniment is coup'ed with an interest and shail be irrevocabre.

4. Taxes and Assessments. Acrigagor will pay ail taxes. assessments and other charges which constitute or are
secured Dy a Lien upon the Properly wihichis superior to the lien of tnis Mortgage and 'wili deliver to Mortgagee proof of
payment of the same not 1ass than'ten (10} days prior to the date tre same becomes delinguent, prov:ided, nownever, that
Kargagor shali be entitied by appropriate proceedings to contest the amount or vaiid:ty of such tax, assessment or charge
so long as ine collection of the same by foreciosure of the lien upon tre Preperty is stayed during the pendency of such
proceedings and Morlgagor deposits with the authority 1o which such tax assessment or charge is payabie or with Morlgagee
appropria‘e security for payment ¢f the same. together witn any applicable irterest and penaites, shou'd the same be
delermined due and onNg. ' '

5. Expenditures by Morlgagee. if Morigagor fails 1o make payment for restoration or repair of the Progerty, for
insurance premiums of for taxes, assaessments o giher charges as regured intris Mortgage, Mortgagee may. but sha'i not
be obligated to. pay for the same, and any such payment by Morigagea Wil pe secured by this Morigage and have the same
rark and priority as the principal debt secured hereby and bear inleres! from tne date of payment at the iegal rate. Payments
made for taxes by Mortgagee sha'l be a first lien on the Property to the extent of ihe taxes so paid with interest from the date
of payment, regardiess of the rank and priority of this Morigage Morigagor shall pay to Mortgagee incash ¢n gemand an
amount equal to any payment made by Mortgagee pursuant to th's paragraph o'us interest thereon as herein provided
6. Condemnation. Mortzagee shall be entitled 1o be made a parly o and to participate in any proceading. whether
formal cr informal, for congemnaton or acguisition pursuant to cewer of emirent @aomain of any pertion of the Property. Mort-
oago’r hereby assigns to Mortgagee the right to cotlect and 1ecene any oaymant or award townich Mortgagor would otrer-
wise be entitied by reason of cordemnalon or acquisition pursuzn! 1o power of eminent domain of any portion of the Preper-
ty. Any such payment o7 award received by Morlgagee may, at the option of Mortgagee, (1) be applied by Moiigagee 16
payment of any sums secured by this Mortgage in such arder as Morigagee may determine or (i) G2 apptied in a mannegr
determined by Morigagee o the replacement of the portion ¢t the Property ta<en and 1o the repair or resloration of the
rema ning portion of the Properiy or (i) be re'eased to Morigagor upon such conditions as Mortgagse may deisrmine or {iv)
be used for any combination of trhe foregoing purposes. 1o porton of an indemnity payment which is applied 0 replacement,
repair or restoration of any portion of the Property or which is released to AMortgagor shadl be deemed a paymsent aganst any
sums secured by this Mortgage
7. Transfer. At ine cption 0f the Mortgagee, the indebledress secured by this Mortgage sha'l tecome due and
payable if, without the wrilten consent of the Mortgagee, the Morigagor shat! convey away 1he mortgaged premises, of if 1he
nie shal! cecome vested in any other person in any manrer wha'soever other than by death of ihe Morlgagor. It is under-
stood and agreed 1hat in consideration for the consent of the Mortgagee 10 any transier of tii'e {0 the mortgagad premises.
tre Mortgagee at its oplion may (harge a {oan transier 1es and’or regsire charges in tne rate of interest termof toan
monthly payments of principal and interest and other terms and conditons of this Morigage and'or the Note secured hereby.
8. Defaull. The occurrence of any of the foliowing events shall pe deemed a Default under tis Morigage:
(3} failure of Mortgagor o pay any instaliment ¢f principal or yiterest upon the Note or Noles kereby secured when
due; .

(b} failure cf Mortgagor 10 pay any other sum secured by this Martgage when due!

(¢) Tailure of Morlgago: to obsenve or parform any covenant o agreement sei forth in this Mortgage ¢r in any ‘can
agreement entered in'o between the Morigagor and Martgage? wilh respect 1o ire indettedness hereby secured
vathin ten (10) days {ollowing the giving of notice by Morlgagee 10 Wortgagor to chserve or perfcim ihe samel o7

(d; ad,uocation of Morigagor as bankrupt, written admission by Marigagor of an inabiity to pay the dects of Mort-
gagor as they mature. assignment of the assets of Morigagor for the benelit ¢f creditcrs, reguest or petiton b
$rortgagor for the aopoiniment of a receiver, truslee o conservator ot the assets of Martgagor o for
reorgarization ¢r Lgs dation of Norigagoer. or acqulescerce by Mortgagor 1o any such reguest o petition mage by
anolher person
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