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9. Remedios. Upon the occurrence of a Delault as here:nabove delined. Mortgagee may, without notice to Mort- -
gagor, declare all sums secured by this Morigage irmmed:ately due and payable and may commence proceedings 1o collect
such sums, foreclose this Mortgage and sell the Pioperty. Al the foreclosure Mortgagee shatl be entitled to bid and to pur-
chase the Property and shall be entitled to apply the debt secured hereby, of any portion thereol, in payment for the Property.
The remed:es provided to Mortgagee in this paragraph shall be in addilion 10 and not in Yieu of any other rights and remedies
provided in this Morlgage ot by law, all of which rights and remedies may be exetcised by Motlgagee simultaneously of
consecutively in any order without being deemed 10 have waived any fight or remedy previously of not yet exercised.

10. Appoiniment of Receiver. Upon the occurrence of a3 Defauit as hereinabove delined Mortgagee shall be entitled
1o the appointment of a receiver to enter upon and take and maintain full control of the Propeity in order to perform all acts
necessary and appropriate for the operation and maintenance theteot including, but not limited to, the execution, cancellaticn
or modification of feases, the making of repairs to the Propetly and the execution or termination of contracts provid.ng for the
management of maintenance of the Property. all on such terms as are deemed best to protect the securnty of this Mottgage.
The receiver shall be entitied 1o receive a reasonable tee for SO managing the Property. All tents collecled pursuant 10 this
paragraph shaill be applied first to the cosis of taking controt of and managing the Property and cotlecting the rents, including.
but not limited 10. attorney’s lees, receiver’s fees, premums on receiver’s bonds, costs of repairs to the Property, premiums
in insurance policies, taxes, assessments and other charges on the Property. and the costs of discharging any obligation of
hability of Mortgagor as tessor or landiord of the Property and then 1o the sums secured by this Mortgage. Mortgagee or the
receiver shall have access 1o the books and records used in the operation and maintenance of the Properly and shall be
hable to account only for those rents actually received. Motlgagee shall not be lrable 10 Mortgagor, anyone claiming under of
throwgh Mortgagor, of anyone having an interest in the Property by reason of anything done of teft undone by Mortgagor
under this paragraph. if the rents of the Property are nol suflicient to meel the costs of taking control of and managing the
Property and cotlecting the rents, Mortgagee. al its sole option, may advance n.oneys to meet the costs. Ariy funds expended
by Mortgagee tor such purposes shall become indebtedness of Mortgagor to Mortgagee secured by this Mortgage. Untess
Mottgagee and Mortgagor agree inwnting to otker terms of paymeni, such amounts shall be payable upon notice from Mort-
gagee to Mortgagor requesting paymerd thereo! and sha!l bear interest from the date of d:sbursement at the rate stated in the
Mole unless paymenl of interest at such rate would be contrary 10 appl:icable law, in which event such amounts shall bear
interest at the highest rate which may be col'ected from Mortgagor under appiicable 1aw. The entering upon and taking and
maintaining of control ot the Property by Mortgagee or the receiver and the application of rents as pravided herein shall not
cure or waive any default hereunder or invatidate any other right of remedy o Mortgagee hereunder.

11. Waiver by Morlgagee. Morigagee may. in trhe sole d-.scretion of Moitgagee, from time 1o lime waive of forbear
trom enforcing any ptovision of this Mortgage, and no such waiver of forbearance shail be deemed a waivet by Mortgagee of
any other right or remedy provided herein o by law or be deemed a waiver of the right at any tater time to enforce striclly al
provisions of this Mortgage and to exercise any and ail remedies provided herein and by law. _

12. Waiver by Mortgagor. Mortgagor undersfands that upon defauit hereunder, among other remed:es sel out herein
and In the above referenced Promissory Note, the Mortgaéje may foreclose upon the mortgaged premises and ask for a
def.ciency judgment pursuant 10 Section 29-3.660. South Caroina Code of Ltaws (1976). Mortgagor hereby expressly waives
and rel:.nquistes any appra.sal rights wh.ch Morigagor may have urder Sect.on 23-3-680 through Section 29-3-760. South
Caroiina Code of Laws (1976) as amended and urderstands and agrees that a deficiency judgment, il pursued by Mortgagor,
shall be determired by the higrest price b:d at the jud Crat sa'e of the property

13. Notices. Any notice given by either parly hereto o the other party shall be in writing and shall be signed by the
party giving notice. Any notice or other document 10 be delivered to e:ther party hereto by the otrer party shall be deemed
delvered if mai'ed postage prepad to the party to whom & rected at tre la‘est address of such party known {0 the party

sending the sarme. This paragraph shall rot be deemed to prohibit any other manner of detivering a notice or other document.
14. Miscellansous. _

(a) !tis understood and agreed thal ail indebledress of Mortgagor to Mortgagee at any time herealter existing
resulting from advances and readvances reretofore, now o hereatter made by Morlgagee 1o Mortgagor, reqard-
less of whether such advances and readvances are mage at the option of the Mortgagee, of otherwise, will be
secured by this instrument up to the maximurm ptincipal amount hereinabove set forth plus interest thereon, courl
cosis and aitorreys fees until ati of saud indebledness has been satistied in full.

(b} The agreements herein shail inure 10 the benehit of Mortgagee. 115 SUCCESSOrS and assigns, and any SuCCessor of

assign of Mortgagee may make advances rereunder. and all advances and all other indebtedness of Mortgagor 10
such successor of assign shali be secured hereby.

{¢c) Whenever in this Mortgage one ol the parties herelo s ramed or referred to, the heirs, legal representatives,
successors and assigns of such parties shatli be included and all covenants and agreements contained in this
Morigage by or on teha!f of the Mortgagor of by or on tehail of the Morlgagee shall bind and inure 10 the benelil
of their representatives, heirs, successors and ass:gns. whetrer so expressed of not.

(d) The headngs of the sections. paragraphs and subdwis:ons ol this Mortgage are for the conve.n'%ence of reference
oniy. are not to be considered a part hereot and sha'l not mit or otherwise atfect any of the terms heteof.

{e) it fuitiiiment of any provis:on hereot or any transaction related hereto or to the Note, at the time performance of
such provisions shall be due, shall involve transceng.ng tre Himit of validity prescribed by law, then ipso facto, the
tigation to be tuifil'ed sha!l be reduced 10 the 1'mit of such validity: and i such clause oOf provision herein
contained operales of wou'd prospechively operate (o irvadate this Mortgage, in who'e o in parl, then such
clause or provision only shall be he'd for naught. as though not herein contained, and the remainder of this
Mortgage shall reman operative and in full force and elfect

(f) This Mortgage shall e construed and enforced in accordance with the laws of South Carolina.

iN WITNESS WHEREOF, Morlgagor has executed this Mortgage under seal the day and year first above written.
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