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t TO HAVE AND TO HOLD ait and singutar the Property unto Morlgagee ana 're suocessors ¢ assigns of rMortgagee
oreqer

MORTGAGOR covenants that Mortgagor is lawluliy serzed of tre Property in fee s mple
good right and is lawluliy authorized to sell, convey or éncumber the same, and that the Pr
encumbrances except as expressly provided here.n. Mortgagor further covenants to w
s-ngutar the Property unto Mortgagee and the successors of assigns of Mor
persons whomsoever faafuily claming the same or any part thereo!

PROVIDED ALWAYS, nevertheless. and it is the true intent and mean:ng of Mortgagor and Morigagee, that if Mort-

I §agor pays or causes 1o be paid to Mortgagee the debt secured hereby. the estale hereby granted shail cease, determine and
be utterly null and void. otherwise said estate shall remain in full force and effect

el(‘l” IS AGREED that Mortgagor shall be entitied 10 ho'd and enjoy the Property until a Defauit as herein def.ned has
occurt

MORTGAGOR further covenants and agrees with Mortgagee as 1¢::0ws

1. Assignment ol Renls and Profits. As furlher secur'v *or all sums secured by this Mortgage. Mortgagor assigns
10 Morigagee all rents and prolts arising from the Properly. provided. hoaever, that 50 long as no Default as hereinafter

fined has occurred. Morigagor shall be entitled to collect and reta:n ali such rents and profits as the so'e property o!f Mort-
Gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor vl maintain the Progerly in good condit:on and repar and wail naither permil nor at'ow
wasie thereot. Morigagor wail promptiy repair o restore any portion of the Property which 1s darnaged of destroyed by any
cause whaisceser and w.i promptly pay when due all costs and expenses of such repair or restoration Mortgagor vwilt not
temaye or damoiish any irmprovement of hixture which is now or Fereatter pdrt of the Procerty and wi'l cut no timber on the
Properly vathout the express wniten consent of Mortgagee Morigagee sha'l e entr'ed to specthc performance of the
provis:ons of this paragraph

absolute. tnral Mortgagor has
opeily s free and clear of a't
arrant and forever defend all and
tgagee trom and aga:nst Mortgagor and all

3. Insurance. Morigagor wil keep all improvements and fixtures wh.ch are now ¢r herealter part of the Property : )
inisured by such company or compan.es as Mortgagee may reasonabiy approve for the full insurable va'ue thereof against aii i
risks inclug ng. it coverage 1s ava fable, fiood and earthquake Such insurance wil be payab'e to Mortgagee as the interest of '
Morigagee may appear pursuant 1o the New York standard form of mortgagee clause of such otrer form of motlgagee clause
as may be required by the Morlgagee and w:il not be cancelable by e.ther the insurer of the insured without at least ten {10)
days prior written not.ce 1o Mortgagee. Morigagor fereby ass'gns to Morigagee the right 1o collect and receive any indemnity -
payment otherwise owed to Mortgagor upon any pol.cy of insurance insunng any poti:on of the Property, regardiess of : '
whether Morigagee is named in such po'icy as a person entitied to co'ect upon the same. Any indemnity payment teceived
by Mortgagee trom any such pol:cy of insurance may, ai the oplon of Mortgagee. (1) be app'ied by Mortgagee to payment of
any sum secuied by this Mortgage in such order as Morigagee may determine of (v) be apped in @ manner determined by
Mostgages lo the repacement. repar o7 restorat on of the port on of tre Property gamasged or destroyed of (1) be re'eased to
M0r1gagor Lpon such condit ons as Mortgagee may delermre o7 (wv) te uvsed for any combnalon of the 161630 NG PUIPOSES.
No pertion of any indemindy payment wh:chis app™ed 10 rep'acement. repair or restorat'on of any port:on of the Properly or
which is re’eased to Mortgagor sha'l be deemed a payment aga nst any sums secured by this Mortgage. Mortgagor will keep
the Property continucusly insured as Feren required and will detver 10 Mortgagee the ongnat of each policy of insurance
required hereby Morlgagor wail pay each prem:um comng due 01 any such potcy of insurance and will deliver to Mortgagee
proof of such payment al least ten (10) days prior 10 the da'e such prem um-aou'd become overdue or delinquent. Upon the
expiration or term.nation of any such po’icy of insurance. Mortgagor w!l furrish to Mortgagee at 'east ten (10} days prior 10
such expirabion of term.nat.on the orignal of a rerewal or replacement po'icy of insurance meeting the requitements hereof.
i Mortgagor fais to insure the Property as here:n requited, Morigagee may atter gwv.ng ten (10) days wrilten notice to Mort-
gagor so insure the Property in the name of Mortgagor or 1n the name of Mortgagee or both, and the premiums for any such
nsurance obta'ned by Morlgagee shall be the obligation of Mortgagor. Upon forecicsure of this Mortgage, alf right, title and
interest of Mortgagor in and 1o any poiicy of insurance upon the Property which is in the custody of Mortgagee, includ:ng the
nght lo unearned premums, sha'l vest in the purchaser of tne Property at foreclosure, and Mortgagor bereby appoints Mort-
gagee as ihe atlorney in fact of Mortgagor 1o assign all right. tit'e and tnterest of Mortgagor in and 1o any such policy of
insurance to such purchaser. This appo ntment s coup'ed valh anin'erest and shall be irrevocable. .

4. Taxes and Assessments. Mortgagor w'l pay alt taxes. assessments and otter charges which constitute or aze
secured by a l.en upon the Property which is superior to the Len of this Mortgage and will deliver to Mortgagee proof of
payment of the same not less than ten (10) days prior 10 the date tre same becomes detinquent. provided, however, that
Morlgagor shall be entitied by appropriate proceed ngs to contest the amount or val:idty of such lax, assessment of charge
so tong as the collection of the same by forec’osure of the 1.en upon the Preperty 15 stayed duning the pendency of such
proceed ngs and Mortgagor depos:is with the authonty to wh.ch such tas assessrrent or charge is payable or with Morlgagee
appropriate secunty for payment of tre same. togetrer with any ape’ cab'e interest and perait.es, shou'd the same be
determired due and 0wy

5. Expenditures by Morlgagee. If Mortgagor fa'ls to make payment for restorat.on or reparr of the Property, lor
insurance premums of for tares, assessments or other ¢harges as required in this Morigage. Mosigagee may. but sha'l not
be obligated to, pay for the same, and any such payment by Morlgagee wiil be secured by this Mortgage and have the same
rank and priority as the prninc:pal debl secured hereby and bear .n'erest from tre date of payment al the legal rate. Payments
made for tares by Mortgagee sha'l be a first Len on the Property to the exten: of the tawes so pa:d with interest from the date '
ot payment, regard'ess of the rank and priorily of this Morigage Mortgagor shail pay to Mortgagee in cash on demand an
amount equal to any payment made by Mortgagee pursuant 1o th:s paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee shali be entitled {0 be made a party 10 and to partic-pate 1n any proceeding. whether
formal or intormal, for condemnation or acquisition pursuant to poaer of em nent domain of any portion of the Property. Mort-
gagor hereby assigns fo Mortgagee ithe right to coilect and recewve any paymen! or aaard 10 vh:ch Mottgagor wou'd other-
wise be entitied by reason of condemnation or acquisttion pursuant 1o power of eminent goma:n of any porlion of the Proper-
ty. Any such payment or award recewved by Mortgagee may. at thie cption of Mortgagee, (1) be applied by Mortgagee to
payment of any surns secured by this Motlgage in such ordar as Morigagee may deterrmne or (1) be apphed in a manner

lermined by Morigagee to the replacement of the port:on of the Propeity taken and to the repair or restoration of the
remaining portion of the Property or {11) be released 1o Mortgagor upon such cond-1:ons as Mortgagee may determne or {iv)
be used for any combination of the foregoing purposes. No port.on of an indemnity payment wh'ch s applied to replacement,

repair of restoralion of any portion of the Property of wh:chis released to Mortgagar shall be deemed a payment against any
sums secured by this Mortgage.

7. Transfer. Al the option of the Mortgagee, the indebledness secured by this Morlgage shall become.due and :
payable i, without the wrilten consent of the Morigagee, the Mortgagor shall convey away the mortgaged premises. or if the H
iilie shall become vested in any other person in any manner whatsoever other than by death of the Mortgagor. il is under-
stood and agreed that in consideration for the consent of the Mortgagee to any transter of htle 10 the morlgaged premises,
the Morlgagee at its option may charge a Joan transfer fee and'or requite changes in the rate of interest, term of foan,
monthly payments of principal and interest and other terms and condit:ons of this Morigage andfor the Note secured hereby.

8. Defaull. The occurrence of any of the foilowing events shall be deemed a Default under this Morlgage:

(a) failure of Mortgagor to pay any instaliment of principal or interest upon the Note or Notes hereby secured when
due,

(p) [failure of Mortgagor 10 pay any other surn secured by this Morlgage when due.
{c) tai'ure of Mortgagor to observe of perform any covenant or agreement set forth in this Morlgage or in any loan

e

agreement entered into belween the Morigagor and Mortgagee with respect lo the indebtedress hereby secured
vathin ten (10) days following the giving of nolice by Morigagee to Morlgagor to observe or perform the same; or o

(d) adjud-calion of Morigagor as bankrupt, writlen admission by Mortgagor of an inability to pay the debts of Mort- ) E
gagor as they malture, assignment of the assets of Mortgagor for the beneti! of creditors. request or petition by _
Mortgagor for the appoiniment of a receiver, trustee or conservator of the assets of Morlgagor of for '3!
reorgarization or liguidation of Mortgagor, or acquescence by Morlgagor to any such request or pelition made by “"
another perscen q&
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