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15. Extensions; Release of Security. The granting of an exten-

75

sion or extensions of time by Mortgagee with respect to the performance of

any provision of this Mortgage or the obligation on the part of Mortgagor
to be performed, or the taking of any additional security, or the waiver by
Mortgagee or failure by Mortgagee to enforce any provision of this Mortgage ‘

or the obligation or to declare a default with respect thereto, shall not
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operate as a waiver of any subsequent default or defaults or affect the

right of Mortgagee to exercise all rights or remedies stipulated herein and
therein.

Mortgagee, without motice, and without regard to the considera-
tion, if any, paid therefor, and notwithstanding the existence at that time
of any inferior liens thereon, may release any part of the security de-
scribed herein without in any way affecting the priority of the lien of
this Mortgage, to the full extent of the indebtedness remaining unpaid
hereunder upon any part of the security described herein to extend the time
for payment of any part or all of the indebtedness sewred Bereby. Such
agreement shall not, in any way, release or impair the lien hereof, but
shall extend the lien hereof as against the title of all parties having any Tk i s
interest in said security which interest is subject to said lien, ‘

In the event Mortgagee (a) releases, as aforesaid, any part of
the security described herein or any person liable for any indebtedness
secured hereby, or (b) grants an extension of time on any payments of the
indebtedness secured hereby, or (c¢) takes other or additional security for
this payment thereof, or (d) waives or fails to exercise any right granted

herein or in the obligation, said act or omission shall not release E
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