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TO HAVE AND TO HOLD a and singutar the Properiy unto Mortgagae and if @ succossons ¢ asy 3ns of KMortgagee
forever.

MORTGAGOR covenants thal Morigagor is lawfully seized of tne Property intee s:mpie abso'ute. that Morigagor has
good right and is lawfuily authorized to sell, convey of encumber the same. and that the P.opetly s free and c'ear of aYl
encumbrances except as expressly provided here.n Mortgagar lurthier covenants fo warrant and torever dalend all and
sngutar the Property unto Morlgagee and he successors or ass:igns of Mortgagee from and ag3a nst Mortgager and atl
persons whomsoever fawluily claiming the same or any part thereot

PROVIDED ALWAYS, neverlneless, and it is the true intent and mean ng of Mortgagor and Morigagee, that i Mo:k- |
gagor pays of causes 10 be paid to Mortgagee the debt secured Fereby. the estale hereby granted shall cease. determne and
be utterly nutl and void. otherwise said estate shall remain in full force and eflect

IT S AGREED that NMortgagor shali be enttled to hold ana en;oy tne Property unt:t a Defau't as rere.n detined has
occurred

MORTGAGOR furtner covenanis and agrees wiin Mortgagee as tof'cws

1. Assignment of Rents and Profits. As furiter secunty for @'t sums secured by tns Morigage. Mortgagor assigns
to Mortgagee ali rents and profits arising from the Progerty. proviced, honever. that so tong as no Detauit as here ralter ‘
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delined has occurred. Mortgagor shali be enhitied to cotlect and reta:n a'i such renis and protis as the so'e pregerty of Mort-
gagor without accounting to Mortgagee therefor

S

2. Maintenance. Mortgagor will manta.n tre Progerty in good condton and repa.r and viui heimer p2rmit nor atiew O-
waste thereo!. Mortgagor w.ll promptiy repat of restore any porion of tre Progarty wh-chws damageg or ¢estroyed Dy any N
cause whatscever and wiii prompty pdy wren due ali cosis and escersas ¢of such repa:r 07 r2sicral on. Morigagor v't not ‘ R .’-l

remoLe 07 cemolish any 1rgroyemant of finture wnchis now of rereatier part of tre Progerly and o  cul no timker on the

Preperty without tne express whtten consent of Morigagee Nontgazee shai e enttad 1o scel-he parformance of the
C'oy5'ons of Ihs paragrapn

3. Insurance. Worlgagor wtl keep a smprovements and hdlutes whith are ron of rereatter part of the Property \
nsured by SUCh Combany of compan-es as Morigagee may reasonatly &g Cne for tme fu !l nsurabie va'Le thereo! aganst all ‘
nsks includ.ng f coverage 1s ava'ab'e. Food and eatthguake. Suchinsurance o ' be payab'e to Morigagee as the interest of
Mortgagee may appear pursuant (0 the Nea York standarg form of morigagee clause o7 such olrer form of mGrtgage2 clayse
as may be required by the Mortgazee and w.ii not be carcelable by etrer tne insurer o7 the msured voinoul at teast ten (10)
days pr:of writen notice to Mortgasee. Morigagor reseby ass-gns 1o Mosigagee tre right 10 coledt and receve any indemnety
payment olrera-se oned to Morlgazor upon any po' Cy ¢f Insurarce 1msunng any porton of the FProperty, regard'ess of
atietrer Morigagee s namad in SuEh poiiCy as @ Cerson entii’ed 10 coVect Lpon the same Any indamaty payment teceived
by Morigagee from any such po ¢y of .nsurance may. at tne oot o0 of Wovtgagee. (1) be ape” ed by Mortgsgea to payment ¢f
any sum secured Dy th3 Wertgage n such o'cer as Morigagee may Cele'm e ¢ Do 02 300" a0 1M a mannes clermined by
Liorigagee 10 the teplacement refar ¢ restnraton ot e ptit i et e Progary aarased ¢ gostc,ed o () b2 re'eased to
L10713350! LDON SLCH CondT s a5 MOTIGES0€ May CRIIT T2 ¢7 1V T2 LI2D 10T @ny ¢ D mal on of e 1orego ng puposEs. Lo
No port:on of any indemn-ly payrment wh CNis arp' e 1o redaceTent. r€pa r & resioral 61 ¢t any porton of the Prcparty o o
whch 15 re'eased 10 Mortgagor sha't be deemed a pay Tent aga nst aty SuTs s6<ured by ths Morigage. NMortgagor w'l keep
tre Property cont:nuusly insured as rere nreguired and w. ' ge’er 10 Worigag2e tre ¢r.g nal of eacn po' ¢y of irsyrance
requ-red hereby Morlgago’ »-i! pay €ach prem um COT Ng A2 0N 3%y suih po' oy of nsuratce and w ' delver 10 Mcrigagee
proot o such payment al :east 1en (10) days 0°.6f 1o tne da'e such pre™ LM wdu'd Ledome cvergue o G2’ nguent. Upon tha
erprat:on or term-rat:on of any such po Cy of nsurance. Merigager woiturnsh to Morigazee at 'east ten {10} days psor 10
such erpration of term naton tre ongnal of a re-eaa! ¢f rep'atement oo Ty of Msurance meet g e requ remenis hereot.
if MAortgagor 1a is 10 1ns-re the Property as rere nregared Morigazan may afler gy g 180 (10 days wntlen notce to Aot
Gago® SO irsute the Properiy 1n tre name of Morigagos o7 0 tre name of Worigages or LN, and tne prem ums lor any such
nsurance obta.ned by Morlgagee sha!l be tne ob'gaton of Mortgagar Uoon foreciosure of ths Mortgage. a'l right. tite-and
interest of Mortgagor in and to any po' ¢y ¢ insurance Lpon the Pregsriy wh chais in e cus'ody of Mortgagse, includ ng the
nght 10 urearned premiums, sha' vest in the purcraser o ine Prooerty at tored’ usure. and Morigagor heredy appo-nis Mort-
gagee as the attorrey infact of Mortgagor to ass-gn as r.gnt Lle and:rterest of Norigagor i a~d 10 any such policy of
nsurance 10 such purchaser Tns apgd ntrent s couo'ed w in animietest ag sha' be irevocab’e

4. Taxes and Assessments. 20133507 w | 03y @i 1ares 355038mants axd other ¢harges which constiule or are
secured by a !en upon the Progerty wrich 15 suter07 1o tre len of tris Mosigage ard . ¢2 nver to Morigagee proot of
payment of the same not fess than ten (10; G3ys Br-0° 10 the date 172 ¢3™2 elo™es g m3.2nt. PO ded. rowever, that
Mortgagor sha'i be entil ed by dpgraprale procesd ~gs 10 Com el 172 @7 ouTl O Wwa  d Iy 0f sulh tax. assessment of crarga
$0 long as tre collect:on of the s3Te by forec osure of rat enupnn tra Procetly s sta,ed dunirg e cerdency of such
proceed rgs and Mortgagor depos s win e auing iy 10w O 8l >nr or wrarge is payzble or with Mortgagzee
approgeate secunty for payment ¢t tre sazme 1ogelrer w.im any 200
deterrn rod dus and o ng

5. Expenditures by Morlgagee. it Mcrigagor fa 5 1o make payrant for restor
HELTANCE DIEM LS GF 10T 1ares, a3sessranis Of ¢rer (MargEs as redL ted 0 1T

*
pe obligaled 1o, pay for the $ame, and any sulh pagment by MTrgages & L2 selured b

2. Morigagee may. but shal not o ]
: g Worzage ard have tre same e AL
rank ard pronty as the prnc.pal debl secured fereby ard toar ~lere3t °om re date of pa,ment gt tre legal rate Payments '
rmade f¢r tares by Morlgagee sta'ibe a frstien ontre Prorerty 1o tra eeten! €f 7@ 13125 50 03 4 o 1h interest from ihe da'e
of payment, regarg ess of the ra~x and pricniy of ¥ s Worigage WMestzazor sva - 0ay 0 Wooigagee in cash on ¢omand an
amount equat 10 any payment maie by Morlgagae pursuan! 10t 5 047357307 fud Tleresl 1T 2renn as reren prov.ged

6. Condemnation. Mortjagee sha’i te entved 10 b2 mate a parly 10 and 'O partte paten any proceed ng. whelrer '
1ormal of informal, 1or CONRmnal ON OF 3Cqu-St ON fursLanT 10 poaer ¢ €T ~ant goman of any porton of tne Property. Most-
gagor hereby assgns 1o Morigagse the rght 10 colect and reca .e a7y Layrent o asard lowich Morigagzor wou'd oltrer-
wise be entiled by reason ¢! Cond2mral on of 3005100 Larsuant 10 fener ot e orent gorran of any potton of the Procer-
ty. Any such payment ¢ asard recesed by Morigasee may atve ot o ot Wertzagee. ) e an =d oy Morigagee to
payment of ay Suns secured by 115 Mo 13352 n such oroar a5 Worigagee rmay Celer™ e of (1) b2 ape’ &0 a manres
determred by Morigagee 1o 2 rep'aterent of tre port on o 172 Progarly faven and 10 17¢ reparr ¢f 1651073100 of tre :
remainng porton of the Property or () be re'eased 10 Morigagor wpon such Cora b ons as Mortgages may cdelermire of (i4) !
be used for any combination of the forego ng purpnses No porton 6f an mgams ty Dagrent wh Chis apohed 10 replaceTent,

repaif of restorat-on of any porl on of the Progerty o wn chas re @ase 1o Morigagor shal be ceemed a payment ajzanst any
suns secured by this Morlgage

7. Transler. Al the option 0! tne Mortgagee, the 1ndebledness secured by s Morlgase sha'l become due and
payable il w.thoul the wntten consent of the Morigagee tne Mortgager shas convey anay ire mortgaged prem ses, of i the
ttie shat become vested in any olrer pArson 1N ady Marcar Analsoever o'rer Iran by dean of tne Morigagor. I1is unger- ,
stood and agreed that in consideration for tre consent of the Mortgagee 10 any transfer of vve 10 tre morigaged prem ses, .
the Morigagee al s option may charge a 'oan transfer fee and’cs regu re charges i fre rale ol interest, term of 'oan, ,
monthiy payments of principal and interest and other terms and cord-t'ons of this Mortgage ard'or the Note secured rereby.

8. Defaull. The cccurrence of any of the foilow.rg events shaii te deemed a Delaut under this Morlgage t

(a) failure of Mortgagor 10 pay any instatiment of princ.pal or interest upon the Nole or Notes rereby secured when .
due.

(b) failure of Mortgagor 1o pay any otrer sum secured by this Mortgage when due. a

(€} faiiure of Mortgagor to observe or perform any coverant or agreement set fortnin this Morlgage orin any foan
agreement entered into between the Mortgagor and Mortgagee valn respect 10 the irdebledress hercby secured ~
within ten (10) days fotlowing the giving of notice by Morigagee to Morlgagor to cbserve or peiform the same, of ‘ d

(d) ad;ud cation of Motigagor as barkeupt, vintlen adm ss.on by Mortgagor of an inablily 10 pay the debts of Mort- I N a
gagor as they mature, assignment of the assets of Morlgagor for tre teneht of cred-lors. reg.est o petion by ®
Morigagor for the appointment of a receiver, Trustee o7 conservalor of tre assels of Morigazor or for . I
reorganization or liguidal on of Mortgagor. or acgu escence by Mortgagor 10 any such reauest of pelit on madse by (m
another person ,
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