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2. That, together with, and in addition to, the monthly payrments of principul und interest puyable under the
terms of the note secured hereby, he will pay to the Mottgagee, on the first day of each month until the said note
is fully paid, the following sums:

o) An amount sufficient to provade the holder hereof with funds to poy the next TOorgage nsurenve fremize of this insteu-
~ent and the note secureid hereby are insured. or a monihly charge (in licu of o montgage insurance prerntum) f they are
keld by the Secretary of Housing and Urban Diselopment, as folluss:

(D If and 5o leag as said note of vven dete and this instrument are ansured of e teinsured vnder the provisisns of the
Natieaal Housing Act. &n amount sufficient to accunaulate in the hands of the holder crie (1) month prior to its due
date the annual mortgagze 1nsurance prermium, in order to provide such holder with funds to puy such premium to the
Sevretary of Housing and Urban Development pursuant to the National Housing Act, as amended, aad applicable
Regulaticas thereunder, or

(I If and so Lag as sawd note of even date and this anstrament sre keld by the Secretary of Housing and  Urban Be-
velopment, a monathly charge (in Iieu of a morntgage insurance premium) which shall be in an amount equal to one-

twelfth (1, 12) of cne-hali (1) per ceatum of the average outstanding balenice due o the note cormputed without taking
it account delinguencies or prepaymonts;

(Lt A sumovqual to the ground rents, of say, next due, plus the premoms that will next become due and gavable on policies
of fire aad other hazard insurance covering the mortgaged property, plus laxes snd assessments néext doe on the mortgaged
preperty (all as estimated by the Mortgagee) less all suxws already paid therefer divided by the numbter of months toelapse
tefore cae (1) —oath pricr to the Jate ahen such ground rents, preTiums, taxes, and assessments will become delinqueﬁt.
sych su7Ts to be held by Mortgagve in trust to pay said pround rents, presuss, taxes, and spec‘lai assessments; and

o4 AR payrents mentiened in ‘x‘r.‘c t-.».o.;-re.:e-din‘: subsections of this paravraph and all payments to be nade uvnder the note
““u.;-d Forety shail be added together and the apgrogate amount thereof shall Le paid by the Mortgagor vach month in a
<ingle payoent to be applied by the Mortgagee to the fellowing items ia the crder set forth:

(1} premaam charges under the contract of insuranve with the Secretary of Housing and Urkan Develepment, or menthly
charge (10 hiew of —ortgage insurance prezium), as the case may be;

il taves. speceal ansessmants, fire and other hazard insurance premiums;

VHIEY interest on the note secured hereby; and

AV) amomizatica of the principal of said nate, _

Any deficierncy in the amount of any such agpregate monthly payment shalll unless made yood by the Mortgagar prior to

the due date of the next such pavment, conastitute an ecrvent of defanlt under this mortgage. The Mortgayce may collect a

Z Cp{ “lute charge”’ nout to_n.-.u'c_mfourt:rntﬁ o for cach dallar (31) of each payment more thaa lifteen {15) days in arrears to
6 . corer the extra earense aavelved in handling delinguent payments. .

3. u tne total ol payments made by the Moitgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mlortgajee for taxes or assessments Of insuzance premiums. as the case may be, such excess, if the
loan is current. at the opticn of the Mlortgagor, shall be credited on subsaquent payrents 1o be made by the Mortgagor, of
refunded to the Mortgagor. If, however. the monthly payments made by the i-1angagor under (b) of paragraph 2 j:-receding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the hlortgagee any amount necessary to make up the deficiency, on or tefore the date when payment of
such taxes, assessments, or insirance premiums shall be due. If at any time the Mortgagor shall tender 1o the Mortgagee, in
accordzrce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Llortgazee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgasee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mostgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the propeity is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured h‘ereby_‘and shall properly adjust any payments which shall have been made under (2} of paragraph 2.

1. That he will pay all taxes. assessments. water rates. and other govetnmental or municipal charges, fines,
or impositions, for which provision has not been made kereinbefote, and in default thercof the Mortgagee may pay
the same. and that he will pro=ptly deliver the official teceipts therefor to the Mortgagee. I the Mortgagor fails
to make ony paymeats provided for in this section or any otketr pavments for taxes, assessments, or the like, the
Mortgagee muy pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such sdvance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and coadition as they are now and will

not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the iTprovements now existing or hereafter erected on the mortgaged propetiy insured as
may be tequired {rom tire to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such wmounts and for such periods as may be required by the Mortgagee and will pay gromptly, when
due, way pfemiums on such tasurance provision for payment of which has not been made hereinbefore. All insur-
ance chail be carried in companics approved by the Mortgagee and the policies and reaewals thezeof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In cvent of loss Mottgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insutance company concerned is heteby authorized and directed
{o make payreat for such loss directly to the Mostgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance prc-cc-eds. o1 any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured ot to the restoration or repais of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in

force shall pass to
the purchaser or grantec.

7. That ke hereby assigas all the tents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the tight to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesiduz of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent donain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full anount of
indebtedness upon this mortgage, and the note secured liereby re:iaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mostgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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