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speclive monthly amounis of tho same nntuge rezulred G be patd thereunider. If any sitch amount shall exceed tha ox-
Limate terefor, the Moslpugior shatl forthaath pay to the Al pzagaee the amount of Lucly delicioney upos written notice
by the Mortjzayee of the menunt thercol. Faituroe to do so before the due date of such amount shall e an event of de.
fault vnder thrs Morteigze, T the paogbragast propeily s sold amder toreclosurne or is othier wise acgaired by the Martyza
geo. afler default by the Morlsgror, any remaining: balance of the accamulations under Faragraph 7(a) hereof, shall
be credited to the principal amount owing: on tho Note as of the date of commencement of foreclosure procecdings for
the morpaged property. or as of the the date the mortgaged properly is oltherwise so acquired, :

8. The improvements and all plans and specifications therefor shall comply with all applicable muicipal ordinances,
regulations, and rules mado or promulgated by lawful authority, and upon their completion shall comply therewith and
with the rules of the Board of Fire Underwriters having jurisdiction.

9. Upon any failure by the AMortgagor to comply wilh or perform any of the terms. covenants or conditions of this
Mortgage requiring the payviment of any amount of money by the Mortgaizor. other than the principal amount of the
loan evidenced by the Note, interest and other charpres. as provided in the Note, the Morigagee may at is option make
suth payment. Every payment so made by tho Mortgagee (including
intcrest thereon from the date of such payment, at the rate of three percent (3%%) per annum, except any pavinent for
which a dilicreni rate of interest is specified herein, shall be payable by the Mortgapor to the Mortlgaygee on demand
and shall be secured by this Mortgage. This Mortgage with respect o any such amount and the interest thereon, shall
conslitute a lien on the morigaged property prior to any other lien attaching or accruing subsequent to the lien of this
Mortgage.

10. The Mortgagee. by any of its agents or representatives. shall have the right to inspect the morigaged property
from time 1o tire at any reasonable hour of the day. Should the mortgaged property. or any part thereof, at any lime
require inspection, repair, care or attention of any kind or nature not provided by this Montgage as determined by
the Morigagee in its sole discretion. the Mortgagee may. alter notice to the Morigagor, enter or cause entry to be mado
upon, the mortgaged property. and inspect, repair, protect. care for or maintain such property, as the Mortgagee may

in its sole discretion deein necessary, and may pay all amounts of money therefor, as the Mortgagee may in its solo
discretion deem necessary.

11. The principal amaunt owing on the Note together with interest thereon and all other charges. as therein provided,
and all other amounts of money owing by the Morigagor to the Mortgzagee pursuant to and secured by this Mortgage,
shall immediately become due and payable without notice or demand upon the appointment of a receiver or liquida-
tor. whether voiuntary or involuntary, for the Mortgagor or any of the property of the Mortgagor, or upon the filing of
A pelition by or zx2inst the Mortgagor under the provisions of any State insolvency law, or under the provisions of the
Bankruptcy Act of 1893, as amended, or upon the making by the Morigagor of an assignment for the benefit of the
Modgagor's creditors. The Mortgagee is authorized to declare. at its option, all or any part of such indebtedness im-
mediately due ard pzyable upon the happening of any of the following events:

2) Failure to pay.the amount of any installment of principal and interest. or other charges payable on the Note,
whice shall have become due, prior to the due date of the next such instaliment:

(b) Nonperformance by the Mortgagzor of any covenani. agreement. term or condition of this Mortgage, or of the l_\"bte
(except as otherwise provided in subdivision (a) hereofl) or of any other agreement heretofore, herewith or here-

afier inade by the Murtgagor with the Moitgapee in connection with such indebtedness, after the Mortigagor bhas
been given due notice by the Mortgagee of such nonparformance.

(c) Failure of the Mortgagor to perform any covenant, agreement, term or condition in any instrument creating a lien
upon the mortigaged property,

or any part thereof. which shall have priority over the lien of this Mortgage;

{(d) The Morigagee's discovery of the Mortgagor's failure in any application of the Mortgagor to the Mortgagee to dis-
close any facl deemed by the Mortzagee to be materizal, or of the making therein, or in any of the agreemenis
entered into by the Mortgagor with the Mortgagee (including. but not limited to, the Note and this Mortgage) of
of any misrepresentation by, on tehalf of, or for the benefit of, ihe Mortgagor;

(e) The sale, lease or other transfer of any kind er nature of the mortgaged properiy. or any part thereof, without
prior wrilten consent of the Mortgagec;

The Morigagee's failure to exercise any of its righis h
this Paragraph enumerated upon the happening of an

ereunder shall not constitute a waiver thereof. All the ‘eve'nls in
mediately due and payable,

y of which the Note shall become, or may be declared to be, im-
are in this Mortgage called “events of default.”

12. The Morigagee may from time 1o time cure each default under any covenant or agreement in any instrument
creating a lien upon the mortgaged property, or any part thereof, which shall have priority over the lien of this Mort-
rage, 1o such extent as the Mortgagee may exclusively determine. and each amount paid (if any) by the Morngagee to
cure any such default shall be paid by the Mortgagor to the Mortgagee

\ _ : and the Mortgagee shall also become subro-
galed 10 whatever rights the holder of the prior Hen might have

under such instrument.

13. (a) After the happening of any defaull hereunder, the Mortgagor shall upon demand of the Morigagce surrender
pussgssion of the mortgaged property tn the Mortgagee. and the Mortgagee may enter such property. and let the same
and collect all the rents therefrom which are due or to beconie due, and apply the same. afier payment of all charges
and expenses. on acoount of the indebtednéss hereby secured, and all such rents and all leases existing at the time of
such default arc hereby assigned to the Mornigagee as further security for the payment of the indebtedness secured
hereby; and the Mortgagee may also dispossess, by the usual summary proccedings, any tenant defaulting in the pay-
nment of any rent to the Morigagee.

(b) In the event that the Mortgagor occupics the mortgaged properly or any part thereof the Mortgagor agrees to
surrender possession of such property to the Mortgagee immediately after any such default hereunder, and if the
Mortgagor remains in possession after such default. such possession shall be as a tenant of the Mortgagee, and the
Mortragor shall pay in advance, upon demand by the Moriyiigee, as a reasonable monthly rental for the premises oc-

cupicd by the Mortgagor, an amount at !east equivalen? to one-tiveldth of the agpregate of the twelve monthly install-
ments payable in the current calendar year. plus the actual amount of the

annual ground rent, if any, laxes, assess-
ments, water rates. other governmental charges. and msurance premiums payable in connection with the mort-
gaged property during such year. and upon the failure of the Mortgagor te pay such monthly rental, the Mortgagor may
also be dispossessed by the usual summary proceedings applicable to tenants, This covenant shall become cffective
immediately upon the happening of any such default. as determined in the sole discretion of the Mortgagec, who shall
give notice of such determinanon to the Mortgagor.

e ‘ ) and in the case of foreclosure and the appointment of a receiver of
the rents. the within covenant shall inure to the benelit of such receiver.

- 14. The Mortgagee in any aclion to foreclose this Mortpzaze shall be entitled to the
notice, as a matter of right and without r

appointment of a receiver without
or other party liable for the paymcent of !

gard to the value of the wmorigaged property, or the solvency of the Mortgagor
ic Note and other indebledness securcd by this Mortgage.

15. The Mortgrizor, within ten (10) days npon request in person or within twenty (20) days upon request by mail, will
furnish promptly a wrilten statenient in form satisfactory to the Mortgzagee, sipned by the Morigagor and duly acknowl-
odized. of the amwount then owing on the Note and other indeblednesy secured by this Mortgage. and whether any of(-
scls or defenses exist against such indebtedness or any part thercol.

.16, The Mortgagor will give immediate notico by registered or cerlified mail to the Martgagee of any fire, damagoe ar
other casumalty alfeching the morhfaged property, or of any convoyance, transfer or chame in ownership of such pro-
posty, or any part thereof.

17. Natice and demand or reguest may be made in writing and may Le served in person or by mail,

18, In case of a foreclosure sale of the Rioitizyged property it may be sold in one parcel.

A The Moryzagior will nol assign the rents, if any. in whele or in 1rark, from the mortgaped propesty, or any part
theroed, without the prior waltes consent of the Mortgzapeeo.

200 The Muslapor s Law Litdiy sebzed of the mmortgageend property amd has sl viehit, okl power and fawfol suthonly
o sell and convey the saae i Hie panmer atene proveded o will wasvant asel dbefend the same to the Mortgragzee for
ever wpaest the bovial cbaes and deovamls of any aosd abl guagoes wiiters veer. :

BOCK 1452 PAGE 341

reasonable attorney’s fees incurred thereby), with:
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