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1. The Mortaor will promptly pay the principal of and interest on the debic ¢

g s evidenced Ly the Note, and all
other el and atebtednesss provided thveein and in this Mogtysgee, at the tines

and wm the tanner provided an the
Note and in this Mostgragoe.

2. The Moiragor will pay when due, as hereinafter provided, all pround rents, ff any. and all taxes, assessimnents,
water rates aned othier governmental charges, fines and impositions, of every kind and natare whatsoever and will pay
when due cvery amount ta indebtidness secured by any hiea to which the lien of this Morfzape 15 expressiy sabject

3. This Mortpage and the Note were excented and delivered to secure mancys advanced in full to the Moitragor by
the Morygagee as or on acceunt of a loan evidenced by the Note, for the purpose of makinyg the itnprovements described
or reterred W in the

dated
19 . to or on the mortgaged property. and for such ather purpose, if any., desceribed or referred o thercin,
which improvements are kercinafter collecuvely called “fmprovements.” The Morggagor shall make or canse to Le
made all the Improvements. 11 the eonstruction or installation of the

Improvements shall not be carnied out with rea-
sonable diligence. or shall be discontinued at any time for any reason, cther than strikes, lock-outs, acts of God, Tires,

floods or other similar catastrophies. riots. war or insurrection, the Mortguree after due notice to the Mortggior is here-
by authorized (a) to enter upon the morTuaed property and employ any watclhinran to protect the Improvements from
depredation or injury and (o protect such property, {b) to carry out any or all then existing? contracts between the Mort-
gagor and other parties for the purpose of making any Improvements, fc) to make and enter into additional contracts
and incur obligations for the purposes of completing the lmprovements pursuant to the oblijrations of the Mortgagor
hercunder, cither in he name of the Mortgagee or the Marstizapror, and (d) to pay and discharge all debts, obligations

and liabifilics incurred by reason of any action taken by the Mortgayee as provided in this Paragraph, all of which a-
nmounts so paid by the Morigayec,

which interest thercon, from the date 6f each such payment, at the rale of three per-
l",;(!.‘nl. {3°%) per annum, shall be payable by the Mortgagor to the Mortgagee on demrand and shall be secured by this
Mortgage.

4. No buildinyg or other structure or improvements, fixture or personal properly mortgaged hereby shall be removed
or demolished without the prior written consent of the Mongagee. The Mortzagor will nol make, permit or sulfer any
alteration of or addition to any building or olher structure or improvement now or which may hercafler be erected or in-
stalled upon the mortgaged property. or any part thereof, excepl the improvements required to be made pursuant to
Paragraph 3 hereol. nor will the Mortgagor use, 1

i _ or permit or suffer the use of any of the mortgaped property for any
purpose other than the purpose or purpnses for which the same is now intended to be uvsed. without the prior written

cons2nt of the Moitgagee. The Mortgagor will maintain the mortgaged property in good condition and state of repair

and will not suffer or permit any waste 1o any part therecf, and will promnptly comnply with all the requirements of Fed-
eral, slate. and local governments. or of any

: . departments, divisions or burcaus thereof, pertaining to such propetiy or
any part thereof. :

5. The Mortgagor will not voluntarily create, or permit or suffer to be created or 1o oxist. on or against the mortgaged
properiy. of zny part thercof. any lien superior to the lien of this Mortgage., exclusive of the lien or liens, if any. (o
which 1his Mortgage is expressly subject, as set forth in the granting clause above. and will keep and maintain the

same free from the claims of all parlies supplying labor or materials which will enter into the conslruction or installa-
tion of the Improvements. -

6. (a) The Mortgagor will keep all buildings. other structures and improvenie
or which may hereafter be erected or installed on the land mortgaced hereby. insured against loss by fire and other
hazards, casualties and contingencies. in such amounts and manner, and for such periods, alt as may be required from
time to time by the Mortgagce. Unless otherwise required by the Mortgagee, all such insurance shall be efiected by
Standard Fire and Extended Coverage Insurance policies. in amounts not less than necessary to comply with thé coin-
surance clause percentage of the value applicable to the location and characler of the properly to be covered. All such
insurance shall be carried in companies approved by the Mortgagee and a

| 11 policies therefor shall be in such form and
shall have attacked thereto loss payable clauses in favor of the Mortgagee and any cther parlies as shall be satisfactory

to the Mortgagee. All such policies and azttachments thereto shzll. ke delivered promptly to the Mortgagee, unless they
nre required 1o be delivered to the holder of a

lien of a mortgaye or similar instrument to which this Mortgage is ex-
pressly subject. in which latter event certificates thereof, satisfactory to the Mortgagee, shall be delivered promptiy
o the Mortgagee. The Mortgagor will pay promptly when due. as hercinafter provided. any and -all premiums on such

insurance. and in every case in which payment thereof is not made from the depositls thercfor required by this Mort-
gase, promptly submit to the Mortgagee for examinaltion

receipts or other evidence of such payment as shall be satis-
factory to the Moirtgagce. The Mortpagze may obtain and pay the nremium on (but shall be under no oblifation to do
50) cvery Xkind of insurance required hereby if the amount of such premium has not bLeen deposited as required by 'this
Mortgage. in which event the Mortgagor will pay to the Mortgagee every premium so paid by the Mortgagee.

*(b).In the event of loss or damage 1o the mortgaged property. the Mortgagor will give to the Mortgagee immediate
notice \hereof by mail, and the Morigagee may make and file proof of loss if not made otherwise promptly by or on be-
half of the Morigagor. Each insurance company issuing any such policy is hereby authorized and directed to make
payment thereunder for such loss to the Mortgagoer and the Mortgagee jointly. unless the amount of loss is payable
first 1o the holder of a lien under a morigage or similar instrument to which this Mortgage is expressly subject: and the
insurance proceeds or any part thereof 1f received by the Mortgagee may be applied by the Mortgagee. al its option,
cither in reduction of the indebte@ness hercby secured. or to the restoration or repair of the mortgaged properly dam-
aged. In the event of foreclosure of this Mortgage. or of any transfer of title to the mortgaged properiy in extinguish-
ment of such indebledness. all right. title and interest of the Mortgagor in and to every such insurance policy then in
force. subject to the rights and interests of the holder of any such prior lien. shall pass to the grantee acquiring litle to
the mortgagad properiy together with such policy and appropriate assignment of such right, title and interest which
shz1l be made by the Mortgagor. .

nts. including equipment. now existing

7. (a) In order more fully to protect the sccurity of this Morigage. the Mortgagor shall deposit with the Mortgagee
together with, and in addition to. the payment of principal and interest monthly on account of the Note secured hereby.
until the Note is paid in full, an amount of money caual to the total amount of (i) ground rents, if any. next becoming
due, (ii) the premiums next becoming due on the policies of fire and all other hazard insurance required by this Mort-
gage with respect to the mortgaged property. (iii) taxes, assessments, water rates and other governmental charges next
becoming due on the mortgaged property (alh the foregoing amounts as estimated by the Mortgagee and set forth in a
wrilten notice of such estimate by the Mortzagee to the Mortgagor from time to tune), less all amounts that may already
have btcen paid therefor, divided by

the number of calendar month to elapse Lefore one calendar month prior to the
date when such ground rents. pramiums, taxes, assessments,

water rates and other governmental charges, respective-
1y, will become due and payable. If any amount referred to 1n clauses (i) through (iii) hereof is required to be deposited
by the Mortgagor under a mortgage or similar instrunient having priority over the lien of this Mortgage, the Morigagor
shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the
prior morage or similar insttument. The Mortgagoer shall give

tiu ! ve prompt notice in writing to the Mortgagee of the oc-
currence of the last mentioned evenl All such amounts so deposited with the Mortgagee shall be Lield by the Mortga-

gee. or any agent designated by it in trust to be used only for the payment of such ground rents, premiums, taxes, as-
zeSSmm;(l’s. water rates and other governmental charges. No interest shall be payable by the Morgagee on any sum so
eposited.

{b) ANl amounts required tn be deposited with the Mortgzagee monthly in accordance with Paragraph 7(a) hercof,
and the amount of principal and interest {a be paid.ecach month on account of the Note, shall be added together, and
the agyrepate amount thereof shall be paid by the Mortpagor to the Mort;zagee in a single payment to be applied by the
Mortgagee on account of the indebledness of the Mortgagor pursuant to the No

J ole and this Morigage (Lo the extent that
monics are available from the amount so deposited), in the otder. any provision of the Note to the contrary notwith-
standing. as follows:

FIRST. 1o the amount of such ground renis. if any, fire and other hazard insuranice premiunis, taxes,

assessments,
waler rates and other governmental charpes required to bo paid wnder tho provisions of this Mortgage, in whatlever
sequenco the Mortpzagee may exclusively determine;

SECOND, iq intorest due on the Note;
THIRD, to the principal duo on the Note: and

FOURTIL, tho remainder to the Iate char_gcs. if any, referred (0 in tho Note.

Any deficiency in the amount of any sucls argeeprate monthily }mymonl shall, unless paid by the Morlgagor prior to tho
due date of the next such deposit payable, constitule an event of default undor this Martgage.
() Any exovas funds that may e accmnlated by reason of the adeposilsa

copaeret) upder Parageapte 7ia) hiereof, ve-
mainiyge after payment of the amounts deseribed in clanses (i), (3i) and (iii) th

vreol, shall be eredited Lo sighsequent ro-
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