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1. ‘The Mortragor will promptly pay the principal of and interest on the indebtedness ovidenced by the Note, and all

othr vhepmes and aelebtalness proveted therem and an this Martyrayre, at the tines oud an the manner provided i the
, Note and in this AMorlyrage.

2. The Martizagzor will pay when due. as hercinafter praovided, all ground rents, il any, and all taxes, assessiments,
water rates and other governmental changes, fines and impositions, of every kind and nature whatsoever and will pay
when due every sunount o indebtedizess secured by any hren to which the lien of this MorpEagre is cxpressly subject.

3. This Mortpgare and the Note were exccuted and delivered to secure maneys advinced in full to the Mortgagor by A

the Moryzagee as or on account of a loan evideaced by tho Note, [or the purpose of making the improvements described
or rcferred to in the

dated . m
19 .o or on the mortpzaped property. and far such other purpoase. if any. desenbed or referred to therein. ] o
which improvements are hereinadter collectively called “Improvements.” The Mortgagor shakl) make or cause to be —
made all the Improvements. I the construction or installation of the fmprovemenis shall not be canried out with reaw- : | mvws
sonable diligence. or shall be discontinued at any time for any reason. other than stnikes. lock-outs, acts of God. hres, i
floods or other sinnlar catastrophics., riots, war or insurrection. the Morgoree after due notice to the Morgragor is here- P
by authorized (a) to enter upon the mortzaged property and employ any watchman to protect the Fmprovements from ; m
depredation or injury and to protect such property. (h) o carry out any or all then exisiing contracts etween the Mort- ] ;
gapor and other partics for the purpose of making any Improvements. {c) to make and enter inte widitional contracts N PP
and incur obligations (or the purposcs of compliting the Improvements pursuant to the obligations of the Maortgaugor 1 et
hercunder, either in the name of the Mortgagee or the Mortgagor, and (d) to pay and discharge all debts, obligations ; l :
and liabilities incurred by reason of any actlion taken by the Motgagee as provided in this Paragraph, all of which a- . p IV
mounts so paid by the Mortgagee, which interest thercon. from the date of exch such payment. at the rate of three per- 1 !
gtl:'nl (37) per annum, shall be payable by the Mortzagor to the Morlgagee on demand and shall be secured by this ‘

ortgage.

o-
4. No building or other structlure or improvements, fixture or personal property mortgaged hereby shall be removed
or demolished without the prior wriltten consent of the Mortgagee. The Mortgagor will not make, permit or sulfer any . -
alleration of or addition to any building or other structure or improventent now or which may hereafter be erected or in-
stalled upon the mortgaged property. or any part thereof, excepl the improvements required to be made pursuant (o
Paragraph 3 hereof. nor will the Mortgagor use, or permit or suffer the use of any of the mortgayed property for any
purpose other than ke purpose or purposes for which the same is now intended to be used. without the prior written
consent of the Mortgzagee. The Mortgagor will maintain the morigaged property in good condition and state of repair
and will not suffer or permit any waste to any part thereof. and will promptly comply with all the requirements of Fed-

4
eral, state, and local governments. or of any depariments, divisions or bureaus thereof, pertaining to such propelty or
any pari thereof. )

5. The Mortgagor will not voluntarily create, or permit 6; suffer to be created or to exist. on or agawmst the mortgaged
properly. or any part thereof, any hien superior to the lien of this Mortgage. exclusive of the lien or liens. if any. to :
which this Mortgage is expressly subject, as set forth in the granting clause above. and will keep and maintain the .

same free from the claims of all parties supplying labor or matcrials which will enter into the construction or installa-
tion of the Improvements. :

rb

6. {a) The Mortgagor will keep all tuildings, other structures and improvemenis, mncluding equipment. now existing
or which may hereafter be erceted or installed on the land niortgaged hereby. insured against loss by fire and other
hazards, casualtics and contingencies, in such amounts and manner, and for such periods, all as may be required from e
time to time by the Mortgagee. Unless otherwise required by the Mortzagee. all such insurance shall be effected by
Standard Fire and FExtended Coverage Insurance policies. in amounts not less than necessary to comply with the coin-
surance clause percentage of the value applicable to the location and character of the property to be covercd. All such
insurance shall be carried in companies approved by the Mortgagee and all policies therefor shall be in such form and
shall have attached thereto loss payable clauses in favor of the Mortgagee and any other parties as shall be satisfactory
to the Mortgagee. All such policies and attachments thereto shall, b2 delivered promptly to the Mortgagee, unless they
are required to be delivered to the holder of a lien of a mortgage or sinmlar instrument to which this Morigage is ex-
pressly subject. in which Jatter event certificates thereol, satisfactory to the Mortzagee. shall be delivered promptly
to the Mortgagee. The Mortgagor will pay promptly when due, as hereinafter provided. any and ali premiums on such
fnsurance, and in every case in which payment thereof is net made from the deposits therefor required by this Mort-

age. promptily submit to the Mortgagee for examination receipts or other evidence of such payment as shall be satis-

actory o the Mortgagee. The Mortgagee may obtain and pay the premium on (but shall be under no obligation to do
s0) every kind of insurance required hereby if the amount of such premium has not teen deposited as required by ‘this
Mortgage, in which event the Mortgagor will pay to the Mortgagee every premium so paid by the Morigagee.

‘(b) In the event of 10ss or damage to the mortgaged property. the Mortgagor will give to the Mortgagee immediate
notice thereof by inail. and the Mortgagee may make and file proof of loss if rot made otherwise promptly by or on be-
half of the Mortgagor. Each insurance company issuing any such policy is hercby authorized and directed to make
payment thereunder for such loss to the Morigagor and the Mortgagee jointly, unless the amount of loss is payable
first to the holder of 2 lien under 2 moargage or similar instrument to which this Mortgage is expressly subject: and the
insurance proceeds or any part thereof if received by the Mortgagee may be applicd by the Mortgagee. at its option.
either in reduction of the indebledness hereby secured, or to the restoration or repair of the mortgaged property dam-
aged. In the event of foreclosure of this Mortgage. or of any transfer of title to the morigaged property in extinguish-
ment of such indettedness, all right. title and interest of the Morigagor in and to every such insurance policy then in
force, subject 1o the rights and interests of the holder.of any such prior lien. shall pass to the grantee acquiring title to

the mortgaged property together with such policy and appropriate assignment of such right, title and interesi which
shall te made by the Mortgagor. .

. 9. (2) In order more fully 1o protect the security of this Mortgage, the Mortgagor shall deposit with the Mortgagee

together with, and in addition to, the payment of principal and interest monthly on account of the Note secured hereby, i

until the Note is paid in full, an amount of money equal to the total amount of (i) ground rents, if any, next becoming

due, {ii) the premiums next becoming due on the policies of fire and all other hazard insurance required by this Mort-

gage with respect 1o the mortgaged property, (1ii) taxes. assessments. water rates and other governmental charges next

becoming due on the mortgaged property (all the foregoing amounts as estimated by the Mortgagee and set forth in a

writlen notice of such estimate by the Morigagee W the Mortgagor from time (o titne). less all amounts that may already

have been paid therefor. divided by the number of calendar month to clapse before once calendar month prior to the

date when such ground rents, premiums, taxces. assessments, water rates and other povernmental charges, respective-

ly, will become due and payable. If any amount referred to in clauses (i) through (iii) hereof is required to be deposited

b{ the Mortgagor under a mortgaye or similar instrument having priority over the licn of this Mortgage. the Morlizagor

shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the

prior morigage or similar instrument. The Mortgagor shall give prompt notice in writing to the Mortgayee of the oc-

currence of the last mentioned event All such amounts so deposiled with the Mortgzagee shall be held by the Mortga-

gee, or any apgent designated by it in trust to be used only for the payment of such ground rents, premiums, taxes, as-

sdessmeg;s. water rates and other governmental charges. No interest shall be payable by the Morgagee on any sum s0 '
eposited.

"
(b) ANl amounts requircd to be deposited with the Moitgagzee monthly in accordance with Paragraph 7(a) hereof,
and the amount of principal and 1nterest to be paid cach month on account of the Note. shall be added tojgether. and
the agyrreate amount thereof shatl be paid by the Mortuzapgor to the Mortizagee in a single payment to be applied by the
Mortgagee on account of the indebtedness of the Morigagor pursuant to the Note and this Mortgage (to the extent that

monics are available from the amount so deposited), in the order. any provision of the Nole to the contrary notwith-
standing, as follows:

-t

. wa

FIRST, to the amount of such ground rents, il any, fire and other hazard insurance premiums, laxes, assessnments,

waler rates and other povernmental changes required to be paid under the provisions of this Mortgage. in whatever .
scquenco the Mortgageo may exclusively determine;

SECOND, o interest duo on the Note;

THIRD, to the principal due on the Noto; and

. - . . 'N
FOURTIL, the remaindor to the iato charges, il any. referred to in tho Noto. : E
Any deficicncy in the amoual of any such apprreate monthly }mymrnt shall, unless paid by the Moriagor prior to the l '

duo date of the next such deposit payable, constitute an event of defanlt tider this Mostgagge.
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. _ (i
() Any excess [uads that anay be accnmulated by reason of Ui deprents reapinred under Paraaph 7(a) hereof, re- "o‘)!
matning after payment of the anounts deseniyad in etanses (i), (1) and (1i1) thereof, shall b crediled to subsequent re- . ud"
-



