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2. That, together with, and in addition to, the monlhiy paymchls of priﬁcipal é;ld,inierésl payable under the

terms of the note secured hereby, he will puy to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{11! An a=ount sufficient 10 provide the holder hercof with funds to pay the next —orlpdge insurance preraes if this instra-

ment aad the note secured Rereby are insured, or a monthly charge tin lien of o mortgage insurence prerium) of they are _l

keld by the Secretary of Housing and Urban Developiment, as follows:

(1) If and so leng as said note of vven date and this instrument are msured or ate reinsured under the provistons of the

Nativnal Housing Ayl, an arcunt sufficient to accumulate in the hands of the holder ene {1} m.nth prior to its du » ’

date thcl annual cortgage 1nsurance premium, in order to provide such holder with funds ta pay such premium to thoe
Scoretary of Hiusing and Urban Developzent pursuant to the Nastivnal Housing At as amended, andapplicatle
Regpulaticas thereunder; or . . .

(1) If and so leag as said note of even date and this instrument are keld Ly the Seotutary of Heusing and Urkan De-

veloprent, a monthly charge (in hien of a rortgage insurance premium) which shkall e in an samount egueal to cne-
twelfth (1.32) of cne-ha'f {1:) per centum of the average cutstanding balance due wa the nrte Ccormpated withoutl tiking
into account delinquencies of prepayn.enls,
{41 A sun egual 1o the greuad rents, if any, next due. plus the premiu=s that will nest tecoenme Jdue and payable on pilicies
of fire and other hazard insurance covering the mortgaged propeity. plus taxes and assessmonts next due on the mor gaged S .
property (all as es.ti::aled by the Martgagee) less all sums already paid therefor divided by the numter of moaths toelapse SRR
tefcre one (1) month pricr 10 the date when such ground rents, préciums, taxes, and assessments will become delinguent,
such su=s to be held by Mortyagee in trust to pay said ground rents, presiusms, taxes, and special assessments; and
fel All payrents mentioaed in the tawo jreceding subsections of this patagraph and all payrents 1o be made under the note
l sveured kereby shall be added together 2ad the aggregate amount thereof shall Le paud by the Mortgagor cach moenih In a
single paymeat to be applied by the Mortgagee to the fellowing items in the order set {orth:

(1) pre=ium (h;rges under the coatract of insurance with the Secretary of Housing and Urban Dere-lop:-.eni, or rmothly

charge (in licu of mortgage insurance greriium), as the case may be; !
(in laxes, spevial assessments, fire and cther hazard 1asurance preriurss;
{I1}) interest on the note secured hereby; and

{IV) amortizaticn of the principal of said note.

Any deficiency in the amount of any such aggregate rionthly payment, shall, vnless made good by the Mortgager prior to

the due date of the next such payvment, constitute an event of default under this rorntgage. The Morteoasee may collect a

*‘late charge' not to exceed Tourcentst4¢) for cach dollar (§1) of each payrment rore than Nifteen (15) days in arrears to

cover the extra eapense invelved in kandling delingient payoents.

3. i1 tne total of payments made by the hlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- o .
ments actually made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the : T R
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mertgagor, or
tefunded to the Mortgagor. 1f, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall ecome due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall te due. If at any time the Moigagor shall tender to the Mortgagee, in ;
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the '

Mottgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payinents made ;
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall te a default under any of the provisions of this mortgage resulting in a public sale of the premises
caveted Lereby, or if the property is otherwise acquired_ after defzult, the llorigajee shall apply, at the time of the '
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hetely, and shall propecly adjust any payments which shall hzve Leen mada under (a) of paragraph 2.

4. That he will pay all taxes. assessments, water rales, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hLereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and allsums so paid shall bear interest at the rate set forthinthe note secured hereby "
from the date of such advance und shall be sccured by this mortgage.

5. That he will keep the premises in as good oider and condition as they are now and will not commit or per- _
mit any waste lherepf, reaspnahle wear and tear excepted. ‘

6. That he will keep the izprovements now existing of hereafter crected on the mortgaged properly insured as 'l
may be tequired from time to tice by the Mortgagee against loss by fire and other hazards, casualties and contin- !
gencies in such amounts and for such pencds as may be tequited by the Morigagee and will pay promptly, when
due, any premiums on such insurance provistion for payvrent of which has not been rmade hkereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- -
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of ‘
loss if not made promptly by Mortgagor, and each insutance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
tnsurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the \lortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in fotce shall pass to
the purchaser or gtanlee.

7. That he hereby assigns aill the rents, issues, and profits of the mortgaged premises from and aflter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instsument, then the Mortgagee shall ]
have the iighl to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and ¢
expenses altending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
fents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the piemises, or any part thereof, be condemned under any power of eminent domain, d'rlacquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of '
indebtedness upon this rmostgage, and the note secured heteby renaining unpaid, are hercby assigned by the Mortgagor ¢

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- '
cured hereby, whether due or not.
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