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TOCGETHER with al and singular the rights, members, hereditaents. amd appurtcnanoes te the samne belonging or 1 any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning., pluinbinyg and electnead fistures, wall

to wall carpeting, fenevs and vates. and any other equipment or fixtures now or hereafter attac L
it being the intention o the partics hereto that all such fivtures and equipment, other than hotschold furmature,

the realty.
TO HAVE AND ‘TO HOLD all and singular the said premises unto the Mortgagee. its suveessors and assigns forever.

I The Mortgagor reprosents and warrants that said Morteagor is seized of the above Jescribed premises in fee simple absolute; that

vl cunnected or fitted inany nranter,
A
be consivierad o part ot
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the above described premises are free and ear of all liens or other encumbrances; that the Motteaver is law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said prenises unto the Mottgages, its sucoessors and asigs,
from and against the Mortgagor and every person whomsoever Liwfully chinsing or to claim the same or any part thervof. :
THE MORTGAGOR COVENANTS AND AGREES AS YOLLOWS: 3 Wi
b3 -y
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the ’ . i
times and in the manner therein provided. l ")
; 2. That this mortgage will sevure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the o'"(:
. - \Mortgagee, for the payment of taxes, or public assexsments, hazard jusurarce premiums, repairs or other such putposes pursiant to the ;
: provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under : b
the authority of Sev. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statates, and all sums o advareed shall lear y O+
irterest at the samic rate or rates as that provided in said note unless otherwise agreed upon by the purties amd shall be payable at the 2 :
i

demand of the Mortgagee, unless otherwise provided in writing.
3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or heresfter to be erected, insured
agzinst loss by fire. windstorm and other hazards in a sum rot kess than the balince due hercunder at any tane and i 3 company or )
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuranee to the Muortezagee and !
azrees that all such policies shall be held by the Mortgagee shoukd it o raquire and shall indhude lows paralde doses i fnor of the .
Morteawee: and in the event of loss, Mortgagor will give immadiate notice thereof to the Motzazee by registe red necl aret shonld the .
Moitgapgor at any tune fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortoagee may cause : ;

such improvements to be insused in the name of the Mortgagor and reimburse itseli for the wost of such insurcwe, with interest as
H H

hereinabove provided.
Mortuazor fail to do

4. That the Mortgagor will keep all improvements upon the mortgaced premises in good repair, and should
w1 the Morlgagee may. al its option, enter upon said premises and make whatever repairs are nevessary and charee the expenses for stch
repairs to the mwortgage debt and collect the same urnder this morigage, with interest as hercinabove providel
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: 5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of any person obliyated
i under the indebtediess sevured hereby in a sum sufficient to pay the mortdage delt, with the Mortyagee as Lenefiviary, amd if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mottgage

debt.
6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortuyaged premises on or before the

due dates thereof atsd to exhibit the receipts thercfor at the offices of the Mortgagee iumediately upon payment, and should the Mort-

gagor {ail to pay such tarves amd assexsments when the same shall fall due, the Mortiagee may, at its option. pay the same and charge

the amounts so prid to the mortyave debt and collect the same under this mortgage. with interest as above provirded.

the Mortyazor agrees that the principal amount of the induebtedress hereby

in accordance with the terms and condi-
ed herein by
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7. That if this mortgage secures a “construction loan”™,
i ¢ secured shall be dishursed to the Mortgagor in periodic payments, as comtnuction progresses,

: tions of a Comtruction Loan Agreciment which is separately executesd bt is made 2 part of this mortgage ard incorporat
relerence.
; S. That the Morteazor will not further encumber the premises above describad, without the priot cousent of the Motgagee, and
Jwould the Mortgivor w encumber such premises, the Mortgagee may, at its option. dedlare the indeltedness hereby secured to be
immediately due and payable and may indtitate any proceedings nevessany to wollect said ind¢btedness.
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0. That should the Mortgagor alicrate the mortgaged premises by Contract of sale. Bond for Title, or Deed of Conveyance, and
the within mortzage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be reyuired to file with the Association an
application for an assumption of the muttzage indehteduess, pay the reasonable ot as reuired by the Association for processing the
asssumption. furnish the Assoviation with a copy of the Contract of Sale, Bened for Title. or Dued of Conveyarce, and have the interest
rate on the loan balanse evisting at the tine of transfer modified by increasing the interest rate on the siid Joan balance to the maxi-
mum rate per arnnm pennitted to be charged at that time by applicable South Carolina Liw, or a ksser increase in interest rate as may

be determined by the Association. The Association will notify the Modtuagor or his purchaser of the new interest rate and monthly pay-
{ ments, and will mail him a new passhook. Should the Mortgagor, or his Furchaser, fail to comply with the provisions of the within
i paragraph. the Mortuagee. at its option. may declare the indebtedness haeby seured to be inmediately due and payable and may

: institute any proccedings necessary 1o collect said indebtadness.

; 10. That shoukl the Mortgaror fail t5 make paynents of principal aml interest as due on the promissory note and the saine shall be
unpaid for a period of thirty {30} days. or if there should be any failure to comply with aned abide by any by-laws or the charter of
the Mortgauee, or any stipulations set ont in this moitage, the Mortzacee, at its option. may write to the Morteagor at his Lust known i
address giving him thirty (30) days in which to rectify the said defandt and should the Mortgagor ful to redtifv said defanlt within the
said thirty days. the Mortuavee, may. at its option, increase the interest rate on the Toan Falince for the remaining term of the loan or
for a lesser tenm to the marimum rate per annum permitted o be charged ot that time by applicable Sonth Carolina law, or a Jesser
increase rate as may be detenmined by the Association. The monthly payments will be adinsted accordingly.
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1. That shonld the Morteazor ful to mabe paviments of principal asd interest as diwe on the proniissory note and shonld any monthly : S
installment become past dite for a period in excess of 15 days, the Mortzacee mny collect a "Lite charge” 1ot to exceed an arnourt :
emal to five (5% ) per centum of any such past dae installnent in order to cover the extra eapense incient to the handling of such
delinguent payments. : {

12. That the Mortgagor herehy assizns to the Morteagee, its successors and assigns. all the rents
the mortzared premises. retaining the right to colledt the same so tong as the &bt herehy sconred s not in arrears of payment. hut : .
should any part of the principal indebtadness, or interest, taves, or fire insurance premiuas, be past due and unpaid. the Mortgagee ! i
may withcat notice or further proceedings tike over the mortzaged pramies, if they shall be ocunpied hy a tenant or tenants. and i
collect said rents and profits ardd apply the same to the indebtedness herehs secnred, without Tability to account for anvthing more
thin the rents and profits actually collectad, less the cost of collection. and any tenant is anthorizal upon request Ly Mortgagee. to

make all rental payments direct to the Mortgagee. without Tability to the Morteawor until notificad to the contrary by the Mortgagee;
vor, the Mortzrsee mmay apply to the Judee of the

: and should said premises at the time of snch default be occupied by the Morteas

: County Court or 1o any Judee of the Conrt of Commman Pleas who shall be resident or presiding in the cotnty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises aml ollect such rents and profits, applying said rents, after pay- :
ing the cost of colfection, to the morteage debt withont liability th account for anything more than the rents and profits actually :
collected.

13. That the Mortzagee. at its option, may require the Mortgagor to pay to the Morteazee, on the first day of each month until the
note sevured herely is fully paid. the following simms in addition to the payments of principal and interest provided in sail nole: a sum
equal to the preminms that will neat become dize and payable on policics of morteaze goaranty insurance (if applicable ), fire and other 1
hazard insurance covering the mortgaced property, plus tives. and assexsments et due on the montgrced premises {all as estimated by . )
the Mortzairee) Jess all sinms already paid therefor. divided by the number of months to elapne before one month prior to the date when i
such preminms ties and assessancnts will be due and payable, such sumis to be held by Mortoawe to pay said preminrs, taxes and
for tates. assessments. or

special assessments. Shonld these payments exceed the amannt of payments actaally made by the Morteagee
insnrance preminms, the excess may be credited by the Mertuagee on suhsequent payments to be made by the Morteagor: if. however.

issies. and profits accming from ; 3
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said sums shall be insufficient to make said pavments when the same shall become due and payable. the Morteage shalf pay to the ‘“
Mortsragee any amounts necessany to make up the deficiency, The Mortwagor further agrees that at the end of ten vears from the d:te K
hereof. Mottuatee may, at its option. apply for rencwal of mortgage oot or simitar instrance fif applicable} covering the balance 1 o~ -
then remaining dne on the morteage debt. and the Mordeazor mav. at its 2ption, pay the sinele premiin veguired for the remaining i o
vears of the term or the Mortzagee may pay such premium and add the same to the morteave &bt in which event the Morleivcor shall o E
repay to Morteacee sich premimm payment. with interest. at the rate spedified in <xid promissory note, in eqpral monthly installments & ;
cver the remaining payment pened. il 'CD
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