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TOCETHER with all and singulir the rights, members, beraditinents, atal appaite boavees to the sanme belenging o inoany way
incident or appertaining, iuclading 3l built-in stores and ofigeraton, heating i conshitionine. phaabine and electrioal tintiges wall
to wall carpeting. fences and wates. amd any other equipment of fixtures 1ow or hereatter attachod connected or Bttald fnany monner,
it being the intention of the partics hereto that all such fintures and equipmert, other thin houschold furniture, be considvred a pat of

the realty.
TO HAVE AND TO HOLD alt and sitgular the said premises unto the Mortgages, its sucoessors and assivns forever.
The Mortgavor represents and warrants that said Morteagor is seized of the above described premises in foe simple absolute; that
the above descnbed premises are free and cdear of all Jiens or other encunbrances; that the Mortgagor is Lin{ully cuipowered to con-
id premises unto the Mostgagee, its stvvesors and assivns,

vey or eocumber the sune; and that the Mortgagor will forever defend the sai
from and against the Mortgagor and every person whoumsocver lawfully claming or to i the sane or any part thenvof.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortzagor will promptly pay the principal and interest on the indebtediiess evidered by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additivnal suins » hich may be advanied hereafter, at the option of the
Mottgagee, for the payment of taves, or public assessments, hazard frurance promimns, repairs or other such purposes purnsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Motteiwee o the Mortgagor under
the authority of Sev. 45-55, 1962 Code of Liws of South Carolina, as amendad, or similar statutes. andd all sums o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgegor will keep the improvements on the mortgayed premises, whe
axainst loss by fire, windstorm and other hazands in a sum not less thun the balince dire hercunder at any tuee and in o company o
companies acveptable to the Mortgagee, and Mortgagor dovs hereby asign the policy or polides of insnrance to the Morlmagee and
aurees that sl swich policics shall be Leld by the Mortzazee should it w0 nvgnire aral shall inclade loss pasalle (buies in f1vor of the

Mutteager, and in the evert of Joss, Mortgazor will give inunediate notice thereof to the Mottgader by revisterad neel and shonkd the
Mortzagor at any time faif to heep said premses insured or fail to pay the premiums for stuch insuratsee, then the Mortzasoe may case
such improvements to be insured in the name of the Mortyagor and reimburse itself for the cost of such irourasy, with interest as

hereinabove provided.

ther now evisting or heredftor to be erccted, insurald

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Morteazor fail to do
so. the Mortgagee may. at its vption, enter upon said premises and make whatever repairs are necessary arxl chanee the expenses for such
repairs to the mordyeage debt and collect the same vunder this mortyage, with interest as hereinabove provided.

5. That the Mortyaree may at any time require the issuance ard maintenance of insurance upon the hfe of any person olligatal
under the indebtedness secured herely in a sum sufficient to pay the mortgage Jebt. with the Mortgazer as benefiviary, and if the
premiums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bocone a part of the mortgage

delt,

6. That Mortgagor agrees to pay all taes and other public assessmients levied against the morteiged premises on or before the

due :hh.-_s thereof anel to exhihit the reveipts thercfor at the offices of the Morteagee immediately upon payment, and should the Mort-
wagor fail to pay such taves and assessents when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and culledt the same under this morteage. w ith interest as above provided.

7. That if this mortgage secures & “comtruction loan”, the Morteagor agrees that the principal amonunt of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in aceordance with the terins and condi-
tions of a Construction Loan Agrecient which is separately exceuted but is 1nude a pari of this mortgage and incorpurated herein by

reference.
S. That the Morteacor will not further encumber the pramises dlove desaribad, without the prior corsent of the Moitgagee, and
shoulkd the Mortzagor so cncnmbar such premises. the Morteagee may. at its option. dedare the indebtedress hereby secured to
to colleet said indebtedness.

immediately due and pavable and may institute any proceedings aecessany
tract of Sale. Bond for Title, or Devd of Conveyance, and

9. That shontd the Morteagor alicnate the morteaged premises by Con
the within mortgawe indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
Je cost as required by the Assoviation for processing the

application for an assumption of the mortaase indebtodress, pay the reasorn!
assumption furnish the Associdtion with a copy of the Contract of Sale, Bond for Title. or Dhedd of Comervance, and have the interest

rate on the loan balance evisting at the time of teansfer modified by increasing the interest rate on the said laan balince to the maxi-
rnum rate per anuum permitted to be changed at that time by applicable Sonth Carolina law, or a Lsser incredse in interest rate as may
be determined by the Association. The Associition will notify the Maortitagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Shonkd the Mortaagor, or his Purchaser, {111 to comply with the provisions of the within
parigraph. the Morteazee. at its option. may dedlire the indebtedness hereby wanred to be immedintely due and payable and may

institute any proceedings necessary to collect said indeltedness.

10. That should the Mottzagor fail to make payments of principal and interest as due on the preniissory note and the same shall be
unpaid for a period of thirty (30) days. of if there shonuld be any failure to comply with arad abide by any by-laws or the charter of
the Mortazee, or any stipulitions set ont in this modwave the Muorturazee. atits oplion. may write to the Morteagor at his last known
acdress giving him thinty (30} days in which to rectify the said defandt and shonld the Morteacor 11 to rectify said default within the
said thirty davs. the Mortgagee, mayv. ab its eption, increase the interest rate on the Yaan balunce for the remaining term of the loan or
for a lesser term to the maninmn nite per annim permitted to be Chirged at tht time by applicable sonth Carolina law, or a lesser
increase rate as may be determined by the Asoviation. The monthly puments will be adpsted accondingly.

1L, That should the Morteagor Ful 1o make pasiicrts of principal and interest s due on the promissory note ant shonld any morthly
installent bevome past due fix 2 paiod in evaoss of 13 days, the Mortzazee nay colliet a Late dhrce” rot to eveead an amourt
eqml to five (5%%) per centum of any such past due installment in onler to cover the extra expense incidont to the handling of such
delinqguent payments.

12. That the Mortyagor heredhy assizns to the Mortzagee, its sucuessons aned assigns all the rents issnes. and profits acering from
the mortzaved premises. retaining the rivht to collect the same <o Tons as the bt hereby secnred is not in arrears of payment. hut
should any part of the principal indeltednos, o interest, taws, or fire invurance preminms, be past due and nnpaid. the Mortgagee
may withoat notice or further proceadinges tike aver the mortvaged premies, if they hall Be ocenpicd by a tenant or tenants. and
collect said rents and profits arel apply the same to the indibtedness herehiy seqnred, withont Jiability ta account for anything more
than the rents and profits actnally collected, less the cost of collection. amd any tenant is anthorized upon request by Mortgagee, to
make all rental payments direcd to the Morteacee. withont lability to the Mortwagor. andil notificd to the contrary by the Mortgagee;
ane should saild premises at the time of such default be occnpied by the Morteacor, the Mortearee may apply to the Judee of the

County Coutt of to any Judae of the Conrt of Common Fleas who shall be ceviddent or presiding in the connty aforesaid for the appoint-
sofits, apphing said rents, after pay-

ment of a reveiver with anthority to tike possession of said premises and collect wich rents and |
ing the cost of colloction. to the morteage debt withant lability € acconnt for anything more than the rents and profits actaally
collected.
13. That the Marteagee. at its option, may require the Moztgacor to pay to the Morteazee, on the first day of each month until the
note secured hereby is frlly paid. the following sums in addition to the puvments of prindipal and interest providal in said note: a sum
eqpnal to the premims that will et become due and payable on policies of mmortzage gnaranty insnrance ¢if applicable ), Fire and other
hazard insurance covering the morteaged property. plis taves. and assessments next que on the mortZazed premises (all as estimated by
the Morteazee) kess all sums already paid therefor. divided by the nnmber of months to clapse hefore ene month prior to the date when
stuch preminms. taves, amd assessments will be due and payable. such wims to be he 11 by Morteages to pay said preminms, taxes and
special assessments. Shonld these pavments exceed the amonnt of payments actnally made by the Mortaagee for taves, assexsments. or
instrance preminms, the evcess may be crasdited by the Morteagee on subisequent payments to e made by the Morteacor: if, however.
said smns shall ke insnfficient to make said payments when the same Jdall hecome due and paable. the Morteacor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortyazor further agrees that at the end of ten vears from the date
hercof. Mortgacee may, at its option. apply for_renewal of mertgage @uaranty or similar insnrarce tif applicabls) covering the balance
then remaining due on the mortzage debt. and the Morteazor mav. at its option, pay the single proaminm resgriired for the remaining
vears of the term. or the Mortzagee may pay such premium and add the same to the morteace debt in which event the Mortwazor shall
repay 1o Mortgacee such praminm payvment. with interess. at the rate arecified in s promissory note, in eqnal monthly installments

over the remaining pavinent pertod.

age 2

R S i

H
.
H
i
v

-

R ——

it N R S R R R R O TR SRS SRR BTGt ¢ v s HT e I S e R SR

- .

"y

Mg A

i
¥
3
&
H

4t .; _”..-.\:wn—uq

I e e o

-

e e e

o




