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the sune belonging or in any way

Runbing and olectrical fintures. wall ¥
wonnected or fitted in any manter,

be considored a part of ]

TOCGETHER with all and singular the rights, members, hereditaments. and appurtenances to
incident or appertaining, including all huilt-in stoves and refrigerators. heating. air comnlitioning, p
to wall carpeting, fences wnd gates, and any other_equipment or firtures now or hereafter attachad,
it being the intention of the parties hereto that all such fistures and equipment, other than houschold furniture.

' the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suciussors and assigns forever.

said Mortiagor is svized of the above described premises in fee simple absolute; that

all Tiens or other encumbrasoes: that the Mortgagor is biwfully empowered to con-
id premises unto the Mortgagee, its successors and assigus, .
or to (him the same or any pat thereof. ¢

The Mortgagor represents and warrants that
the above describad premises are free and (lear of
vey or encumber the same; and that the Mortutagor will forever deferrd the
from and against the Mortgagor and every person whomsoever Liwfully climing

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: ) _
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the Yy
times and in the manner therein provided. ) l

2. ‘That this mortgage will secure the Mortgagee for any additi

onsl sums which may be advanced herealter, at the option of the : [
Mortgagee, for the payment of taxes, or public assessments, hazard insur i

ance premiums, repairs or other such purposes punsuant to the
eafter be made by the Mortgagee to the Mortgayor umdes -
B g

provisions of this mortgage, and also for any loans or advances that may her
the authority of Sec. 15-35, 1962 Code of liws of South Carolin, as amended, or similar statutes: and all sums so advanced shall bear i
irtervst at the same rate or rates as that provided in said note unless vthernise agreed upon by the parties amd 2hall be payalle at the b

Juinand of the Mortgazee, nnless otherwise provided in writing,
ments on the mortgagal premises, - whether pow existing or hercafter to be enctod, iroured i
axainst Juss by fire, windstorin and other hazards in a sumn not less than the balamnce Jdue hereurnder at uny time and in 2 company or .
comnpanies acceptable to the Mortgagee, and Mortgagor does hereby assiyn the policy or policies of irsurance to the Mortgagee and 1t
agrees that all such policies shall be held by the Mortgagee should it so require ardd shall include lows payable clisses in Lavor of the :
Mortzagee; andd in the event of luss, Mortgagor will give immediate notice thercof to the Mortgavee by registered il and shoukd the ; J
Mortwagor at any time fai! to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause :

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as : )

hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Morteagor fail to do i
so. the Morlgaree may. at its optivn, enter upon said premises and make whatever tepairs are necessary and charge the expenses for such :
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

H 5. That the Mortgigee may at any time reqnire the issuance am! maintenance of insurance upon the life of auy person obligated
: under the indebtedrioss secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Srcl;miums are nut otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mottgavor agrees to pay all taves and other public assessments levied against the mortgagzed premises on or before the
dne dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payvment, aml shoukl the Mort-
gagor fail to pay such taves and assesstments when the same shall ful due, the Mortgagee may, at its option. pay the saune and charge
the amounts so paid to the mortgave debt and collect the same under this mortuaxe. with interest as above provided.

7. That if this morteage secures a “construction loan”, the Morluazor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constriction pregeesses, in accordance w ith the tenius and condi-
tions of a Constriction Loan Agreement which is separately executed bt is muade a part of this mortgage and incorporated herein by
reference.

S. ‘That the Mortgazor will not further encumbar the premises above desariled, w
should the Morteagor so encnmber such premises, the Mortgasgee may. at its option, dedare
immediately due and pavable amd may institute any proceedings necessary to collect said inde

3. That Mortgagor will keep the improve
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ithout the prior consent of the Moityagee, and
the indebtedness hereby secured to
btedness.
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9. Thit should the Mortgagor alicnate the morteaged premises by Contract of Sale Homd for Title, or Deed of Conveyarce, and
the within mortgage irdebteduess is pot paid in ful), the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assunption of the morteage indebtedress, pay the reasorable cost as required by the Assocviation for processing t
assnmption. furnish the Association with a copy of the Contract of Sale, Baml for Title. or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rute on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sunth Carolina law, or a Iesser increase in interest rate as may
be determined by the Assoviation. The Associstion will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-
ments. and will inail him 4 new passhook. Stould the Mottgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may deddare the indebtedness herely securad to be immediztely due and payable ard may

institute any proceedings necessary to collect szid indebtedness.

10. That shoukl the Mortgagor fail to make payments of principal
unpaid for a period of thirty (30) davs. or if there should be any fallure to comply with ard abide by any by-laws or the charter of

the Mortzagee, or any stipulations set out in this mortzage. the Mortgauee. at its option. may write to the Mortzagor at his Last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteayor fail to rectify said defanlt within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the loan baliancre for the remaining term of the Joan or

for a lesser term to the manimnn rate Carolina Law, or a lesser
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and interest as due on the promissory note and the same shall be

per ancam permitted to be charuad at that time by applicalile South ;

increase rate as may be determined by the Awociation, The monthly payments will be adjusted accorilingly. 3
Tt

any monthly

11. That shouk! the Mostezagor fail to ke paovments of principal amd interest as due on the promissory note aned should
Nt a "hite charee” ot to excead an amourt

irstallment become past due for a period in exeess of 15 days, the Morbmigee may o
eiqual to five {5377 ) per centum of any such past die installment in order ta cover the estra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor herehy assigns to the Morlzagee, its successors and assigns. all the rents. issues, and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt herehy securedd is not in arrears of pavment. Lut :
should any part of the principal indeltedness, or interest, taves, or fire insirance preminns, be past due and unpaid. the Mortgagee !
may without notice or furtlier proceedings Lake over the morteaged premises, if they shall he ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secnred, withont ahility to account for anything more

than the rents and profits actually eollected, less the cost of collection. and any tenant is anthorized, upon request by Mortgagee. to ’
wagor. until rotificd to the contray by the Mortgagee; 11

make all rental paymients direct to the Mortzagee. without liahility to the Morle
ardd shonld said premises at the time of such defanlt be occupied by the Montgacor, the Mortgagee sy apphy to the Tudge of the
County Court or to any Jidge of the Comt of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- !
ment of a receiver with authority to take possession of said premises and collect such rents and pro its, applying said rents, after pay- :
ing the cost of collection, to the morteatce Jeht withont lability ty acconnt for arathing more than the rents and prefits actually X
collected. 30
13. That the Morteacee. at its option, may require the Mortgagor to pay to the Moridayee, on the first day of cach month until the .
note secured herehy is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum '

equal to the preminms that will et become due ard payable on policies of mortgage gnaranty insnanee (if applicable), fire and other
wed premises {all as estimated by !

hazard insurance covering the mortgaged property. plus tanes. and assessments nedd dire on the mortw.
. the Morteavee) less all vims already paid therefor. divided by the number of manths to clapse before one month prior to the date when
aich preminms. taves. and assessments will be due and payable, such sums to be held v Mortgagee to pay said preminms, tases and
special assessments. Should these payments exceed the amount of payments actnally made Ty the Morteagee for tavwes, assessments. or ‘
insitrance preminns, the exeess iy be credited by the Mortzagee on sulisequent payments to be m.ade by the Morteacor: if, however. ¢
saitd stns shall be insufficicnt to make said payments when the same sholl Tecome due and pavable. the Morteavor shall pay to the :
Mortgavee any anwnmts necessary to make up the deficiency. The Morteazor further agrees that at the end of ten years from the date 1
hereof, Marteacce may, at its option. apply for_renewal of mortzaze warudy or similar insurance €if applicaliley covering the halance :
then remaining dne on the morteave debt, and the Mortragor mav. at its option, pay the sinvle
vears of the term. or the Mortgagee my pay such preminm and add the <ame to the morterre debt inowl
repay to Mortzigee snch premiun payment. with interest. at the rate speecified insaid promissory note,

oser the reinaining paruicnt ponad.
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preminm reguired for the remaining
iich event the Morteavor shall
in cqual! mouthly installments :
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