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TOGETHER with all ard singular the rights, members, hereditaments, and appurtenacees to the same belonging or in any way

‘ incident or appertiining, iluding all built-in stoves amd refrigerators. heating, air corslitioning, pluinhing and clectrical finvtares, wall
’ to wall carpeting, fences amd gates. and any other equipment or fivtures now or hereatter atbacheal connedtal or fittad in any manter,
it being the intention of the partics hercto that all such fivtures and equipment, other than Lomsebold furniture, be cotsidered 4 pant of

v cnsares

’ the realty.
_ I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assivns forever.

The Mortgagor represents and warrants that sakl Mortegagor is seized of the above described promises in fov simple abisolute; that
the above described premises are free and dear of all liens or other encumbrances; thit the Mortgagor is Liw fully empowered to con-
vey or encamber the same; and that the Mortgagor will forever defeisd the saih premises unto the Mortgager, its successors and assigns,
from and against the Mortgagor and every person whomsoever Liwfully (iming or to (liim the same or any part thercef.

© b B rns

THE. MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hrzard fnsurance premiums. repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortzagee to the Moitgagor under
the authority of Sec. 45-33, 1962 Code of liws of South Carolina, as amended, or similar statutes; amed all sums so advanced shall Lear
interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the parties atnd shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. “That Mortgagor will keep the iproyvenents on the moitgaged premises, whother now evisting or hereafter to be erectud, insnread
awainst boss by fire. windstorm and other hazards in a sum not kess than the balinde due’ herctalor 2t any tuue ardd 7in 2 company or
cutipanies acoeptalle to the Mortgagee, and Mortgagor does hereby assign the policy or policies of itsurance to the Mottyagee ard
ayrees that all such policies shall be held by the Mortgagee should it so require and shall incdlude loss payvable dues in Livor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered nuil: am! should the
Mortgagor at any time fail to heep said premises insured or fail to pay the premiums for such insurance, then the Morlgagee may cause
such improvements to be iusured in the name of the Mortgagor and reimburse itself for the cost of such irsurance, with interest as

hereinabove provided. -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoulkd Morteavor fail to do
s, tl_ro Mortwagee may, at its option, enter upon said premises and inake whatever repairs are necessany and (hange the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providal
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3. That the Mortzagee nnay at any time renquire the issuance and maintenance of insurance upon the life of any person obligatald
under the indebtedness sevured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mottgagee may pay siid premiums and any amount so paid shall become a part of the mortgage

debt.

: 6. That Mortgayor agrees to pay all taves and other public assessments evied against the mortgaged premises on or before the

; due dates thercof and to evhibit the receipts therefor at the offices of the Maortyagee immediately upon payment, aml shoukl the Mort- 3
gagor fail to pay such taves and assessmends when the same shall £all due, the Mortgagee may, at its option, pay the sume and charge

the amounts so paid to the mortgage debt and collect the same under this morteave, with interest as above provided. :

:

¢

: 7. That if this morteage secures a “construction boan”, the Morteasror agrees that the principal amount of the indiebtadness hereb_}'
: sfxurﬁlv shall be dishursed to the Mortgagor in periodic pavments, as constnxtion progresses, in accordance with the terms and c?ndl-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by :

§

reference.

8. That the Mortgaver will ot further encumber the premises above described, withont the prior consent of the Moitgagee, and
?huu]d the Morteaygor so encinber such prewnises, the Mortgagee may. at its option. deddare the indebtalness hereby secured to be
immediately due and payable and may institute any proccedings necessary to collect saild indebtedness. H

§

9. That should the Mostzagor abienate the morteaged premises by Coutract of Sale, Bord for Title, or Deed of Conveyance, and
the within mortgaye indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an

application for an assumption of the morgave indebtedness, pay the reasviable cost as required Ly the Assoviation for processing the

assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dued of Comveyance, and have the interest
rate on the loan balanice enisting at the time of transfer modified by increasing the interest rate on the said loan balance to the masxi- :

mum rate per annnum permitted to be charged at that tine by applicable South Caroling Liw, or a fesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his parchaser of the new interest rate and monthly pay- :
ments. and will mail him a new passhook. Shoald the Mortgagor, or his Purchaser, Fail to cotply with the provisions of the within
paragriph. the Mortgagee. at its option. may declare the indebtedness herchy secured to be immediately due ard pavable and may

institute any proceedings nevessary to colledt said indeltedness.

;- 10. That should the Mortgagor fail to make pavinents of principal and interest as dire on the promissory note and the same shall be
: : unpaid for a period of thirty (30) davs. or if there should Le any failure to comply with and abide by any by-laws or the charter of :
; : the Mortgagee, or any stipulations set ont in this mortgage. the Morlzager, at its oplion. nay write to the Mortgagor at his List known !

address giving him thirty {30) davs in which to rectify the said defanlt and should the Mortzagor fail to rectify saild default within the
: said thirty days. the Mortzavce, may. at its option, increase the interest rate on the loan lalance for the remaining tean of the loan or
: for a lesser term to the masinum rate per annmn permitted to be charged at that time by applicalle South Carolina law, or a lesser
: increase rate as may be determined by the Association. The manthly payinents will be adjmsted accordinely.
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11, "That shoull the Mortyavor 1] to make pavments of principal andd interest as die on the promissory note and shonkd any monthly
installment become past due for a period in excess of 153 days, the Mortramee may colleet a “late (hree”™ not 2o excead an amount
equal to five {57¢ ) per centum of any such past due installment in order to cover the exlra expense incident to the handling of such

delinquent payments.
[

12. That the Mortgagor hereby assigns to the Mortgagee, its successors amnd assigns. all the rents. issues. and profits accruing from :
the mortuazed premises. retaining the right to ollict the same o long as the Jdelt herehy secured s not ju arrears of pavment. but : .
should any part of the principal indeltedness, or interest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee : N
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely sevured, withont lidhility to acucunt for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon reguest Ly Mortgagee. to
make all rental payments direct to the Mortegagee. withont liability to the Mortzavor, until notified to the «ontrary by the Mortgagee;
and should said premises at the time of snch defanlt be occupid by the Mortzagor, the Mortgagee may apphe to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall he residert or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and ollect wuch rents and profits, apphing said rents, after pay-
ing the cost of colledtion, te the mortzaze Jdebt without liability ¢ account for amvthing more than the rents and profits actually

collected.,

13. That the Mortgaree. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured herehy- is fully paid, the following sums in addition to the paviments of principal and interest provided in sail note: a sum |
enual to the premiums that will neat become due and payable on policies of morteage guaranty inurance (f applicable ), fire and other §
hazard insurance covering the mortgaged property. plus taxes. amdd assessments neat due on the martgaged premices (ol as estimated by : )
the Mortuagee ) less all stuns already paid therefor. divided by the nummber of months to elapse Lofore one month prior to the date when
; such premiums. taves. and assesunents will be due and payable, such sums to be held by Mortearee to pay said preminns, taxes and
special assessments, Shonld these payments exceed the amannt of poments actually made by the Mortearce for taws, assessments. or
insurance preminms, the excess may he ceedited by the Morteagee on subsequent paymeats to be made by the Mortazor: if, however, i
said sums shall be infficient to nmake said pasments when the same shall become die and pavable, the Mortaagor shall pay to the il
Mortgagee any amonnts necessary to make up the deficiency, The Mortearor firther agrees that at the end of ten vears from the date : 4
L hereof. Morteagee may, at its option. apply for renewal of mortgage wuaranty or similar insrance (if applicable) covering the balance !
: then remaining Jue on the morteace debt. and the Mortwragor mav. at its option, p.y the single preminm regnired for the remaining
: years of the tern. or the Morlgagee may pay such premium and add the sune to the mortrace debt i which event the Morteacor shal
: repay to Mortemagee such preminm payment, with interest, at the rate cpecifind in <aid promivorny note, in eqnl monthly installments
]

over the remaining pavment period.
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