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TOCETHER with all and singular the rights, memnbers, hereditarents. amd appurtenirces to the same belonying or in any way
incident or appertaining, incduding all built-in stoves and refrigezators, heating. air conditioning. plumbing and eletrical tures, wall
to wall carpeting, fences and gates, and any other equipment or fistures row or hercafter attached. connected or fittad inany wanner,
it being the intention of the partics hercto that all such fistures and equipment, other than houschold furtiture. be cotsiderad a part of

the realty.
TO HAVE AND TO HOLD al and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in for simple absolute, that
the above described premises are free amd clear of all liens or other encumbrances; that the Mortgagor is s fully enipoweral to con-
vy or encamber the same; and that the Morteagor will forever defend the said premises unto the Mortgaguee, its sucvessors amd assiyus,
from and against the Mortgagor and every person whomsoever Lo fully (liiming or to dlaim the some or any pant thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advauced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance pretiums, repairs or other such purposes pursuant to the
provisions of this morteage, and ako for any Joans or advances that may hereafter be made by the Mortgagee to the Mottgagor under
the authority of Sec. 45-55, 1962 Code of liws of South Carclina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aml shall be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improren:ents on the mortgaged premises, whether now existing or-hereafter to be erveted, insnred
avzimt Joss by fire. windstorm and other hazards in 2 sum not kess than the balince due hercunder ot any tsne and in 4 company or
coupanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of nsuranee to the Mortzagee andd
agrees that all such policies shall be held by the Mortgagee should it so require sud shall incInde loss payable (luses in favor of the
Moitgagee; and in the event of loss, Mortgavor will give immediate notice thereof to the Mortgagee by registered nnil: and shoukd the
Mortzagor at any time F2i] to keep said premises insured or fail to pay the preminms for such insurance, then the Mortgager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
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hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortyaged premises in good repair, and shondd Mortgagor fail to do
so. the Mortgaree nuay, at its option, enter upon said premises and make whatever repairs are necessary and (harge the expeuses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinzbove provided.

5. That the Moitzagee may at any time require the issnance and maintenance of insurance upon the life of any person oblizated
urder the indebtedness secured herehy in a sum sufficient to pay the mortgage debt. with the Mortgagee as Loncfidiary, and if the
premiums are not otherwise paid, the Moftgaice may pay said premiums and any amount so paid shall bevome 2 part of the mortgage

debt.

6. That Mortgagor:agrees ta pay all tares and other public assessments levied against the mortgaged premises on or before the
due dates thereof are to exhibit the receipts therefor at the offices of the Mortgagee immeldiately upon payment, and should the Mort-
sagor fail to pay such taves amd assessments when the same shall fall due, the Mortgagee may, at its option. pay the same amndd charge
the amounts so paid to the mortave debt and collect the same under this mortzage, with interest as above provided.

7. That if this mortgage secures a “construction loan®, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgavor in pericdic payviments, as construction progresses, in acvordance with the termns and condi-
ticns of a Comstrisction Loan Agrevment which is separatély executed but is mde a part of this moitgage amd incorporated herein by

reference.

S. That the Mortgagor will not further encumber the premises above descrilied, without the prior consent of the Moitgagee, and
should the Morteagor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately Jdue and payable and may institute any procecdings necessary to collect said indelitedness.

9. That should the Mortzagor alicoate the mortizaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within meorteage indebtadness is not paid in full, the Morteagor or his Purdlaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mm rate per annum pennitted to be chargal at that time by applicable Sonth Carolina Law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will notifs the Mortzagor or his purchaser of the new iuterest rate and monthly pay-
ments. and will mail b'm a rew passhook. Shonld the Mortgager, or his Purchaser, il to comply with the provisions of the within
paragraph. the Morteagee. at its option. may declare the indebtedness hordby securad to be immediately due and pavable and may

irstitute any procvedings necessary to collect said inelebtedness.

10. That should the Mosteagor [ail to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dass. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Morteazee, or any stipulations set out in this mortgage. the Mortgaree. at its option. may write to thi: Morteagor at his last known
address giving himn thirty (30} davs in which to rectify the said default and should the Mostzagor fail to redtify said default within the
said thirty days. the Mortgagce, may. at its option, increase the interest rate on the toan balance for the remaining term of the loan or
for a lesser term to the manimum rate per annvm penmitted to be charzed at that time by applicalile Sonth Carolina law, or a lesser
increase rate as may be determinad by the Asociation. ‘The monthly payinents will e adjusted accordingly.

1L That should the Mortzaror fail to nake payments of principal aml interest as due on the promissory pote and shoukd any monthly
installment become past due for a period in exiess of 13 days, the Mortzazee may collext 2 “Lite churge” pot to exeeed an amount
equal to five (377 ) per centum of any sich past Jdue installment in order to corer the exra expense incident to the handling of such

delinquent payments.

12. That the Morteagor herehy assivns to the Morteagee, its siucoessors ad assigns, all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lony as the debt herehy secured s ot in arrears of payment. but
should any part of the principal indebtadues, or interest, laves, ore fire invirance praniums, be past due and unpaid. the Morteagee
may without notice or further proceedings tihe over the mortgaged premises, if they shall Ie occupied hy a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured, withont Hability to account for any thing more
than the rents and profits actnally collected, less the cost of collection. and any tenant is authorized. wpon request by Morlgagee, to
make all rental payments direct to the Mortgagee. without Iability to the Mortwavor. undi} notificd to the contrary hy the Mortgagee;
and should said premises at the time of such default be occupied by the Matgacor, the Mortuazee may apply to the Judge of the
County Court or to any Judce of the Coust of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents aud profits, apphying said rents, after pay-
ing the cost of collection, to the mortgage debt without Tiability th account for ansthing more than the rents and profits actually

collected.

13. That the Mortercee. at its option, may require the Mortgagor to pay to the Motteazee, on the first day of each month until the
note sccirras]l hereby is fully paid, the following sums in addition to the pasweats of prindpal and interest provided in said note: a sum
equal to the preminms that will next become due and payable on policies of morteave goaranty insurance (if applicable), fire and other
hazasd insurance covering the mortgazed preperty. plis baves. anl assessments neat dhze on the mortzaged premises (all as estimated by
the Morteagee ) kess all sumis already paid therefor. divided by the number of months ta clapse before one month prior to the date when
such preminms. taves, and assessments will be due and pavable. such suns to be held by Mortwacee to pay said preminms, taves and
spevial assessments. Shonld these payments exweed the amonnt of payments actually made by the Morleagee for taves, assessments. or
insurance preminms, the excess may be cradited by the Morteacee on suhsequent payments to he inade by the Mortaacor: if, however,
szid sums shall be inwfficient to nake said pavments when the same shall hecome due and payable, the Mortzacor shall pay to the
Mortzagee any ansounts necessany to make up the deficiency. The Mortazor further acrees that at the end of ten years from the date
hereof. Morteagee mnay, at its option. apply for renewal of mortgage goaranty or similar insnrance £if applicable} covering the balance
then remaining dite en the morleage debt. and the Morteagor mav. at its option, pay the single preminm reqguired for the remaining
vears of the termn. or the Mortzucee may pay such preminm and add the samne to the mortgaze debt. in which event the Mortragor shall
repay to Mortaagee snch premium pavment, with interest. at the rate specifind in said promissory note, in eqmil monthly installments

over the remaining payvment perntod.
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