TOGETHER with all and singular the rights, members, hereditaments. and appurtereinces to the same belonging or in any way
iwident or appeitaining, including all built-in stoves and refrigerators. heating, air conditivning, plumbing and dlectrical fivtores, w .lil Y
to wall carpeting, fences and gates. and any other cquipraent or firtrres now or hereafter attichad connected o fitted inany nenner, .
it being the intention of the plutics hercto that A1l such fintures and eqquipsent. other then bouschold furnitore, be corsidered a part of ; *r._-r_‘
the realty. ] i ! P F
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgacee, its sncvessors and assizns forever. ! 1
i The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that h B
the above described premises are free and clear of all liens or other encumbrances; thet the Montgagor is lawfully empowered to con- . i
vey of encutnber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its suceessors and assivns, 3 -
from and against the Mortgagor and every person whomsoever Lawfully claiming or to <kaim the same or any part thereof. ;
1 .
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THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess eviden
times and in the manner therein provided.

2. ‘That this mortgage will secure the Mortgagee for ary additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, Topairs or other such purposes pursmant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under ;

ced by said promissory note at the m(
,LG"‘

B

the authority of Sev. 43-33, 1962 Code of laws of South Carolina, as amended, or similar statutes: arel all sumns so advanced shall bear
interest at the same sate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payuble at the
Jeurrn] of the Mortgasee, unless otherwise provided in writing.
mients on the mortgaged premises, whether now existing or hereaftor o be erected, insured .
axainst Joss by fire, windstonm amd other hazards in a sum ot loss than the balince due Bercunder at anmy tane wal in o copany or ¢
companics acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mortgagee amd
agrees that all such policies shall be held by the Mortgagee should it so require amd shall inchide loss pavable (dises in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registered mil; arst shoukl the
Mortgizor at any time fail to kecp said premnises insured or fai! to pay the premiwms for such insurance, then the Mortyager may cause
such improvements to be insured in the name of the Mortyagor and reimbune itself for the cost of such insurance, with interest as

hereimabove provided.

4. That the Mortgagor will keep all improvements upon the m
»0. the Mortgager may, at its option, enter upon sakl premises amd g
repairs to the mortgage debt and collect the same ateler this mortgave, with interest as hereinabove proy ided.

5. That the Mortragee may at any time reyquire the issmance and maintenance of insurance upon the bfe of any person obligated
ureder the irxlebtedness secured hereby in a sum sufficient to pay the mortyage debt. with the Mortgagee as beneficiary, and if the
;!mb-miums are ot otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall bevome a part of the mortgage
debt.

6. That MortZagor agrces to pay all taves and other p
due dates thereof and to exhibit the receipts thorefor at the o
: gagor fail to pay such taves aml assessinents when the same s
: the amonnts so paid to the mortgage debt and collect the same under this

3. That Mertgagor will kecp the improve
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ortzraged premises in good repair, and should Moiteavor fail to do
ke whatever repairs are pevessary and charge the eapenses for such

ublic assessments levied against the mortgaged premises on or before the

ffices of the Mortyagee immediately upon payment, and shoul] the Mort-
hall fall ddue, the Mortgagee may, at its option. pay the same and charge
notteage, with interest as above provided.

principal amount of the indcbtedness hereby
in accordance with the terms and condi-

7. That if this mortgage secures a “construction loan”, the Mortyragor avrees that the
zage and incorporated herein by

sevurend shall be disbursed to the Mortgayor in periodie payments, as camtiixtion progresses,
tions of 4 Construction Loan Agreement which is separately erecutal hnt is inade a part of this mort

reference.

S. That the Mortwavor will not further encunber the premises above described, withont the prior consent of the Moitgages, and .
Jould the Morteagor so encniber such premises. the Morteagee may. at its option. delure the indebtedness hereby secured to be :
immediately Jue and payable and noy institute any proceedings necessary to collect said indebtedness. .
act of Sale. Bond for Title, or Deed of Conveyarce, and :
the within mortgage indebtodiess is not paid in full, the Mortgagor or his Purchaser shall be regnired to file with the Association an ;
application for an assumption of the norteage indeDtedness, pay the reasonalde vost as reguired by the Assouiation for processing the i
assumption. furnish the Assoviation with a copy of the Contract of Salv, Boud for Title, or Deesd of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-

or a Yoesser increase in interest rate as may

i mum rate per annum penmittesd to be charged at that time by applicable Sonth Carolina Law,
be determined by the Assoniation. The Association will notify the Mortwagor or his purchaser of the new interest zate and monthly pay- :

ments, and witl mail him a new passhook. Should the Mort2agor, or his Purcleoer, fail to comply with the provisions of the within
paragraph the Mortgagee. at its option. may declare the indebtedness herdhy scvured to be immediately dne and payable and may

institute any proceedings necessary to collect said indeltedness. :
ne shall be ¢

10. That shonld the Motteagor fail to make payments of principal and interest as due on the promissory note and the sa
uepaid for a period of thirly (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortyarer, or any stipulations set out in this mortgaze. the Mottracee. of its option. nuay write to the Morteagor at his last known
address giving him thirty €30} dass in which to rectify the caid def adt and should the Mortzagor Fail to rectify said default within the
X : said thirty days. the Mortuasce, may. at its option. increase the interest rate on the Tun hilince for the rennining tenmn of the Joan or
) . for 2 lesser term to the mrnimum rate per annum permitted to be charged at that time Ly applicalte South Carolina Iaw, or a lesser
ircrease rate as may be determined by the Asociation. The monthly pazments will he adiinted accordingly.
1 e on the promissory note amd should any monthly
lect a4 “Late Jharge” nod to exceed an amount

nay ol
the extra expense incilent to the handling of such

9. That should the Morteazor alicnate the morteaged premises by Contr

St Py

11. That Jhonld the Maortwagor fail to nake pasments of priv<ipat and interest
installment bewome past due for a period in evoesy of 15 days, the Martzazoe
equal to five (57¢) per contuin of any such past due installment in order to cover

delinguent payments.
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ce, its successors and assizos. all the rents. jssues, arul profits accruing from

12. That the Mortzacor hereby assigns to the Mortgag
the mortgaged premises. retaining the sight to wollect the same so longe as the Jebt hereby secured is not in arrears of payment. but
should any part of the principal indeltedness, or interest, taves, or fire inynrance preminms, be past due and unpaid. the Mortgagee

may without notice or further procecdings take over the motteaged premises, if they shall be ocenpied by a tenant or tenants. and
collect sail rents and profits and apply the same to the indebtedness herehy seonred, withont Hability to acvount for anything more
than the reats and profits actually colfected, less the cost of collection. ared any tenant is anthorized. upon request by Mortgagee, to
make all rental payvments direct to the Mortzawee, withont liability to the Morteacor. until notified to the contrany by the Morteagee;
and should said premises at the time of snch defanlt be occupied by the Mortgazor, the Mortzazee iy apply to the Judee of the
County Court or to any Julee of the Cout of Common Fleas who shdl be resilent or presiding jo the county aforesaid for the appoint-
ment of a receiver with authority e take possession of said premises and collee t wreh rents and peofits, applying saidd rents, after pay- :
ing the cost of colletion, to the morteage debt without lability by account for anmvthing more than the rents and profits actually :

collected.

13. That the Morleagee. at its option, may require the Mortgagor to pay to the
note secured hereby is fully paid, the following sums in addition to the payvments of principal
on policies of mortgage yoaranty insurance

equal to the preminms that will neat become due and payable
harard insurance covering the mortgaced property. plus taxes. and avessments net e on the mortgaged premises (all as estimated by
the Mortearee) less all sums already paid therefor. divided by the number of nonths ta clapse Lefore one month prior to the date when
such preminms. taves. and assessments will be due and pavable, such sums to he held by Mortwagee to pay said premmiums, taxes a
special assessinents, Shonld these pavments excead the amount of puments actnally made by the Morteagee for taxes, assessments. or
instrance preminme the excess may be aredited by the Morteagee on subsequent pavments to be made by the Mortzagor: if, however. :
I <aitt smns shall be imsufficient to niake said payments when the same shall Lecome due and pavable, the Morteavor shall pay to the
Mortgagee any amannts necessay to make up the deficiency. The Mortsaror Fusther agrees that at the end of ten years from the date
at its option. apply for rencwal of mortgage garanly or cimilar inenrance Cif applicableY cowvering the balance
and the Mortragor mav. at its option, pay the sinzde preminm required for the remaining
1 add the same to the morteare dobt in which event the Morteavor shafl .
he rate spedifierd ire s il promissory note. in eqal monthly installments

s M
TR 4 menr

w o

Rt T

Morteazee, on the first day of each month until the
and interest provided in said note: a sum
{if applicable v, fire am! other

P

hereof, Mortravee niay,
then remaining Jdue on the morteage debt.

¢ vears of the term. or the Mmteagee may pay such preminn ane
repay to Mortgurce such premiuny payment. with interest. at t
aver the renndidng pay ot peiiod
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