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TOGETHER with all and singular the rights, members, heredituncuts. and appurtcnseoes to the sane belonging or in any way
incident or appertaining, including alf built-in stoves and refrigerators, beating, air conditioning, plawbing and dectrical tivtures, wall
to wall carpeting, fenoes amd gates, and any other equipment or fixtures now or hereafter attachad connected or Fittad i any moanner,
it Leing the intention of the parties hercto that all such fiztures and equipment, other than household furniture, be ¢onsideiad a part of

the realty.
TO HAVE AND TO HOLD all and singular the said preinises unto the Morteavee, its suceessors and assizns forever.

The Mortgagor represents and warrants that said Mortuagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all licns or other encumbranes; that the Mortgagor is Linfully enupowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the il premises unto the Morteasee, its successors atad assiyns,
from and against the Mortgagor and every person whomsoever lanfully daiming or to Jdaim the same or any part thereol

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedress evidencal by said promissory note at the
timnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsuramce premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter Le made by the Mortzasee to the Mogagor under
the authority of See. 43-33, 1962 Code of Liws of South Curolina, as amendad, or similar statutes: arad all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amnd stall be payable at the
deamnatn] of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigagal premises, whether now existing or hereaftor to be eracted, iustred
awainst loss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any tine and in a company or
cuthpanics acoeptalde to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuagee and
agrees that all such policies shall be hek! by the Mortgagee should it so require amd shall include loss pavable clauses in fnor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registored mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgager may cause
such improvetnents to be insured in the name of the Mortzagor and reimburse itself for the cost of such jnsurance, with interest as

hereinabove provided,

4. That the Mortgagor will keep all improvemnents upon the mortzaged premises in good repair, and shoull Maoitgazor fail to do
s0. the Mortgagee may. at its option, enter upon said prentises amd make shatever repairs are necessary and churge the eapenses for such
repairs to the mortgage Jebt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortragee may at any time reqquite ‘the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jebt, with the Mortgagee as bereficiary, and if the
premiums are not otherwise paid, the Morigagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgavor agrees to pay all taves and other public assessments Ievied against the mortgaged premises on or before the
due dates thercof and to eahibit the receipts therefor at the offices of the Mortgagee immadiately upon payiment, and shouvkl the Mort-
gagor £il to pay such tines and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the ainounts so paid to the mortgage debt and collet the same under this mortgaye, with interest as above provided.

7. That if this mnortgage secures a “construction loan”, the Mortgavor agrees that the principal amonnt of the indebtedness hcreb_)’
sevured shall be dislairsed to the Mortgagor in periodic payments, as constniction progresses, in accordance with the terms and condi-
tions of a Construction Loan Aygrecment which is separately executed but is nude a part of this mortgage and incorporated herein by

reference.

8. That the Moitgazor will not further encumber the premises above described, without the prior consent of the Mo:tgagee, and
shonld the Mortwagor so encnnler such premises. the Mortgagee may, at its option. dedare the indebtedness hereby secured to be
immediately Jdue and pavable and may institute any proceedings necessary to cellect said indebtedness.

9. That shoukl the Muosteagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Cotiveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shait be resquired to file with the Association an
application for an assumption of the mortrage indehtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a cupy of the Contract of Sale, Bond for Title. or Dead of Convevance, and have the interest
rate on the loan balance existing at the tine of transfer modificd by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in intercst rate as may
Le determined by the Associdlion. The Association will notify the Mortzavor or his purdaser of the new interest rate and monthly pay-
rents. and will mail hira a new passbook. Shoakd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may Jdeclare the indebtedness herehy seaured to be immediately deue and payable and may

institute any proceedings necessary to collect saild indebtedness.

10. That should the Mortgager fail to make pavineats of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortiage. the Mortiagec. at its option. may write to the Mortgagor at his Last known
address giving himn thirty (30) days in which to rectifs the said default and should the Mortzagor fail to rectify saidd default within the
said thirty days, the Morlgavee, may. at its option. increase the interest rate on the Toan halince for the remaining ternmn of the Joan or
for a lesser term to the manimnm rate per annum permitted to be charged at that time Iy applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Asseviation. The monthly pavments will be adjusted accordingly.

11. That should the Mortaavor fail to make payments of prineipal and interest as Jue on the promivory note and shonld any monthly
installment become past due for 2 period in exvcess of 13 days, the Mortzacee inay collect a “Lite ¢charee™ not to exvceed an amount
equal to five {397 ) per contum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Morteagor hereliy assigns to the Mortgagee, its successors and assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to coll<ct the same so Jonu as the debt herehy secured is not in arrears of payment. hut
should any part of the principal indebtedness, or interest, taves, or fire imsnrance preminms, be past due and unpaid. the Morlgagee
may without notice or further procecdings take over the mortraged premises, if they shall be oconpicd by a tenant or tenants, and
collect said rents and profits arnd apply the same to the indebtedness herehy sevured, withont Fability to account for amthing more
than the rents and profits actually collected, less the cost of collection. and any temant s anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortearee. withont liability to the Mortwagor. unti] notified to the contrary by the Mortzagee:
ard should saikl premises at the time of sich defandt be ocenpied by the Mosteazor, the Mortgazee nay apply to the Judee of the
County Court or to any Judee of the Court of Comimon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
ing the cost of collection, to the martgige debt withont lability t accomt for amthing more than the rents and profits actmally

collected,

13. That the Mortgagee. at its oplion. may require the Mortgagor to pav to the Mortzavee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said nete: a sim
eqqual to the preminms that will next become die and pavable on policies of mortgare goaranty insurance (i applicable), fire and other
hazard insurance covering the mortgaged property. plas taves. and assessments neat due on the mortgased premises (all as estimated by
the Mortizagzee) tess all sums already paid therefor. divided by the namber of months to clapse before one month prior to the date when
such premiums taves, and assessments will be due and payvable. such sums to be held by Motteagee to pay saild premiums, taxes and
special assessments. Should these pavinents eaxceed the amonnt of pavments actuallv nnade v the Morteagee for tives, assessments, or
instrance premivms, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortiavor: if, however.
said sums shall be insufficient to nuake said paments when the same shall Lecome die and pavalle, the Morteazor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortgazor further avrees that ot the end of ten vears from the Jdate
hercof, Morteagee may, at its option. apphv for renewal of mortage maranty or similar insurance Gf applicable} covering the balance
then remaining due on the morteace debt. and the Mortgagor mayv. at its option, pav the sinele preminm reguited for the remaining
vears of the tenne or the Mortoagee may pay such preminm and add the same to the morteace doebt in which event the Wortmcor shall
repay to Mortcacee such premivon pavment, with interest. at the rate specified in sdd promisorny notes in equal monthly installments

over the remaining payvment perod.
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