1

{

v

—-mwtmm“m’"‘:;‘!"u_* e

T e Tl e T - e e Ml it i e Tee e s w e g . . . '
= R 7 SRR S R Ml AR Rt - = 2 RS _I
H

. I—— T I s e S TR Tt s IR .
' ' i

anpy ]433 M-:‘.i}’u"i

s, members, hereditaraents, and appurterivees to the same helonving or in any way

incident or appertaining, imJuding all built-in stores and refrigeraton. heating. air conditioning, plumbing and dlectrical fivtuzes. w all
to wall carpeting, fences and gates. and any otler equipment or fiztires now or hereatter attached connated or fitted in any maunet,
I"‘ it being the intention of the paities hereto that all such fixtures and wuipment, other than Bossehold furmiture, be corsiderad a part of _I ,

TOCETHER with all ard singular the rigl

the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mottgayee, its sucovssors and assigns forever.
above described premises in fee simple absolute; that ;
Liw fully empowered to con- :
il assigus,

said Morteagor is seizedd of the
all iens or other encunbrances; that the Mortzagor is
r defend the said premises unto the Mortgagee, its sucoeessors at
Lawfully claiming or to daim the same or any part thereol.

‘The Mortgagor represents and warrants that
the above described premises are free and cear of
vey or encuniber the same; and that the Mortgagor will foreve
from and against the Mortgagor and every person whomsoever

T

THE MORTCAGOR COVENANTS AND AGREES AS FOLILOWS:
ptl)‘ pay the principal and intercst on the indebtedness evidenced by said promissory note at the

- e

1. That the Mortgagor will prom
times and in the manner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additional
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes punsuant to the _ i
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authotity of Sev. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; amd all sums so advanced shall Lear .
irterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the : i

demnaned of the Mortgagee, unless otherw ise provided in writing.

sums which may be advanced hereafter, at the option of the
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3. That Mortzagor will keep the improvements on the mortgagnl premises, whether now evisting or Lervafter to Le encted, insurald :
against Joss by fire, windstorm amd other hazards in a sum not Jess than the balanee due hereunader at any time ard in 2 company ot ’
compunies acaptable to the Mortzagee, and Mortgagor does hereby assign the policy or policies of insturatar to the Motagee and
agrees that all such policics shall be held by the Mortzagee shoukl it so require amt shall include Joss payable clioses in favor of the
Mortgazve; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registe red il and should the
Mortgaror at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moityagee may cause
such improvements to be insured in the name of the Mostgagor and reimburse itself for the cost of such irnsuruwe, with interest as
: i

hereinabove provided.
. 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortragor fail to do
s0, the Mortgagee may, at its option, enter upon aaid premises and make whatever zepairs are necessary and charge the expenses for such F
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinibove provided. ,
and mintenance of insurance upon the life of any person obligated ' 3
under the indebtedness secured hereby ina sum sufficient to pay the mortygage debt. with the Mortgagee as beneficiary, and if the _ 33

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage . .

debt.

6. That Mortgayor agrees to pay all taves and other public assessments
Jue dates thereof and to eahiibit the receipts therefor at the offices of the Morteapee
sragor fail to pay such taves arad assessinents when the same shall £l due, the Mouttgagee nmay, at
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as a
7. That if this mortage secures 3 “construction loan”, the Mortagor agrees that the principal amonnt of the indeltedness hereby
cevured shall e dishursed to the Mortgagor in periodic payments, as construction progresses, in acvondance with the terms and condi-
tions of a Comstruction Loin Agreement which is separately executed but is made a part of this mortgage and incorporatal herein by '

reference.

S. That the Morteazor will not further encumber the premises
shoubl the Morteasor so creumber such premises. the Morlgagee may. at its option. declare the indebtedness hereby secured to

immediately due and pavable and may institute any proceedings necessary to collect said jralebtedness.

: 9. That should the Motzagor alicuate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Couveyance, and !
: the within mortgage indebtedness is not paid in foll, the Mortgagor or bis Purchaser shall be required to file with the Assoctation an
! application for an assumplion of the mortgase indehtoluess, pay the reasonable cost as required by the Association for processing the
: assumnplion. furnish the Assoviation with a copy of the Contract of Sule, Bond for Title, or Dued of Comeyance, and have the interest
i rate on the Joan halance existing at the tine of transfer madified by increasing the interest rate en the s1id loan balince to the maxi-
murn rate per annum penmitted to be chargad at that time by applicable South Carofina law, or a Yesser increase in interest rate as may
be determined by the Associstion. The Association will notify the Mortzagor or his purchaser of the new interest rate amnd] monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morlgagee. at its option. may declire the indehtedness hereby seonred to be immediately due and payable and may

institute any proceedings necessary to collect said indebtedness.
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5. That the Mortuagee may at any time require the issirance

Ieviedd against the mortgaged premnises on or before the
immediately upon payment, and should the Mort-
its option. pay the same and charge
hove provided.

shove descrilied, without the prior consent of the Mortgagee, and
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10. That should the Mortgagor fail to make pavinents of principat and interest as due on the promissory note and the sane shall be
unpaid for a peciod of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgaree, or any stipulations set out in this mortgaze. the Morlimizee. at its option. may write to the Mortgagor at his List known
address giving him thirly (30} days in which to redify the said defanlt and should the Mortgagor fail to rectify said defiult within the
said thirty days. the Mortzacee, may. at its option, increase the interest rate on the loan balange for the romtining termn of the loan or
for a lesser term to the muinuim rale per annum permitted to be charged at that time by applicalle Sonth Carelina law, or a lesser
increase rate as may be determined by the Association. The ionthly paviients will be adjusted accordingly.
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11. That should the Mottgavor fail to mabe payrents of principal and interest as due on the promissory note and shouhd any mionthly
installment become past due for a period in exeess of 13 days, the Morteame may colfect a “Lite charee” not to ewweed an amourt
equal to five (3°%) pur contum of any such past due installment in order to cover the extra expense incident to the handlinig of such
deliniuent payments. :

12. That the Mortgagor hereby assigns to the Mortgagee, its suciosors and ass ! é
the mortzaged premises. retaining the right to coflect the same so lone as the deht herehy secured is not in arrears of pament. but :
should any part of the prircipal indeltedness, or inlerest, taves, or fire insurance preminms, be past due and unpaid. the Mortgagee ;
may withont notice or fuither proceedings take over the mortegaged premises, if they shall be ocenpied by a tenant or tenants and :
collect said rents and profits and apply the same to the indchtedness hereby secured, withont Hability to account for amything more
than the rents and profits actually collcted, less the cost of collection and any tenant s anthorized. npon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without liability to the Morteagor, nntil notified to the contray by the Mortgagee: '
and shonld said premises at the time of sech defanlt be occupied by the Mottwagor, the Mortsagee may apply to the Judue of the :

County Court or to any Judge of the Court of Common Pleas who shall be resifent or presiding in the connty. aforesaid for the appoint-
ment of a receiver with anthorify 2o take possession of said premises and collect wich rents and profits, apphying said rents, after pay-
ing the cost of collection, to the mortzage delt without Jability t acconnt for amvthing more than the rents and prolits actaally

collected.
£3. That the Morteagee. at its option, may reqnire

igns. all the rents. issues. ardd profits accruing from

the Mortgagzor to pay to the Mortgazee, on the first day of cach month until the

note secured herehy is Mully paid. the following sums in addition to the payinents of principal and interest provided in sait] note: a sum
equal to the premiimms that will neat become due and payable on policies of morteage guaranty insirance (if applicable ). fire and other

hazard insurance covering the mortgaged property. plus taxes. and assessments nieat dize on the mortzazed premises (all as estimated by
wonths to clipse before one month prior to the date when

the Mortzagee) less all snms already paid therefor. divided by the number of n

such preminms. taxes. and assessments will be due and payable, srch anms to he held Ty Mortzagee to pay said preminms, taves and

speial assessments. Should these payments exceed the amonnt of pavments actually made Ty the Morteagee for tives. assessments. or

invirance preminms, the excess may be credited by the Morteagee on snhseaaient payments to be male Iy the Mortzagor: if, however.
caid stins shall be insnfficicnt to make said payments when the same shoall become dne and paable. the Morteagor shall pay to the :
that at the end of ten vears fram the date !

—

Morteagee any amonnds necessary to make up the deficicncy. The Mortgazor further agrees

hereof. Mortgazee may. al its option. apply for renewal of mortzage guaranly or cimilar insurace GF applicalile) covering the balanee
then remginine Jie on the morteawe debl. and the Morteagor mav. at its option, pay the sinele preminm reguired for the remaining
vears of the term or the Morteagee may pay such preminm and add the same to the morteave dBtin which evert the Morteacor shall
repay to Morteacee such prominn payment, with interest. at the rate spevified in said promisony note in gt monthly installments

over the remaining paryinent periond.

(4328 Rv.27R |

i
)
3

[y - e o T TR IR G P A e L s TR S SR




