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= TOCETHER with all wind singular the rights, weinbers, hereditaments. and appurtcnaicees to the same bolonging or in any way \
invident or appertaining, including sl built-in stoves and relrigerators. heating. air cotalitionineg, phrabing and clectiicad fintunes, wall
to wall carpeting, forces and gates. amd any other equipient or fintures now or horeatter attached. conncted o fitted 1u any manner, ‘
it being the intention of the pativs hercto that all such fistures and cquiptient, other than houschedd furniture, be considored a pat of . P e ; f
the realty. -I ‘ i
TO HAVE AXD TO HOLD all and singular the said premises unto the Mortuagee, its stccosors ared assigns forever. . TR
. + ST
. The Mortgagor represents and warrants that said Morteazor is seized of the alwve desenbad premises in fee sitnple alisulute; that ‘ e
! the above described premises are free and clear of all livns or other cocnmbrances; that the Montzacor is baiwfully empowered to con- i W
; vey or encutnber the same; and that the Mortgagor will forever defoerud the widd premises vato the Moduage, its successors and assigus, ;‘ !
i from and agasinst the Mortgagor and every person whomsoever Lawfully caiming or to laim the same or any part thereol. ! (7__ . g
: - m'(
' THE MORTGAGOR COVENANTS AND AGHREES AS FOLLOWS: , ) g
13 - . - i
1. That the Mortgagor will promptly pay the principal and interest on the indebtudness wvidencwd by said prowmissory note at the i 1“!
i tirnes and in the manner therein provided. . o
‘ g X
2 That this mortgage will scvure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the ! E‘:
. Mortgagee, for the payment of taes, or public atsessments, hazard insurance preminms, repairs or other such purposes pursuant to the .
! provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor uiler 4 e e,
the authority of Sec. 45-33, 1962 Code of Liws of South Carolina, as amendad, or similar statutes: ardd all sums so advanced shall Lear ‘
interest at the same rate or rates as that prosided in said note unless otherwise agreed upon by the parties and shall be payable at the
¥

Jenand of the Mortzazee, unless otherwise provided in wiiting.

3. That Mortgagor will keep the improvements on the moitgaged promises, whether now existing o hereafter to I erected, insnred E
ayainst Joss by fire, windstorm and other hazards in & sum not kess than the balance due Lereunder at_any time arad i a4 company or o
cotnpanies aceeptable to the Mortgayee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable chases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the
Mortzagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Mortgagee mnay vause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurance, w ith interest as '

! hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and shonbkd Mortzagor fail to do
o, the Mortgavee may. at its option, enter upon said premises and make whatever repains are necessary arid e the exponses for such
repairs to the mortyage debt and collect the same under this mortgage, with interest as hereinabove providel.
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5. That the Mortgzagee may at any time redquire the issuance amd maintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortyare debt. with the Mortgagee as beneficiay, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiwns and any amount so paid shafl become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taves and other pul
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgapee immediately upon paym
wazor fail to pay sudch taves and asscssments when the same shall fall due, the Mortgagee may, at its option. pay the same
the amounts so paid to the mortzage Jdebt and collect the same under this morteage, with interest as above provided.

Jic assessments levied against the mordgaged premises on or before the
ent, am! shouki the Most-
and charge

: 7. That if this mortgage secures a “construction loan”, the Mortizavor aurees that the princ ipad amount of the indebtedness hereby
i ! secured shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the tenns and comdi-
; : tious of a Construction Loin Agreement which is separately executed but is nrade a part of this mortgage and incorporated hetein by

| reference.

S. That the Mortgagor will not further encumber the premises above described, withont the prior
shonld the Mottwator so enciunber such premises. the Mortgagee may. ot its option. declare the indel
imnmediately due and payable and may institute any proceedings necessary to collect said indebtedness.

consent of the Mortgagee, and
stedness hereby secured to

9. That should the Mortzagor alicnate the morteaged premises hy Contract of Sale, Bond for Title, or Dewd of Conveyance, and
the within mostgaze indebtedness is ot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottgage indebteduess, pay the reasonable cost as required by the Aswsocialion for processing the
assumption. furnish the Association with « copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest

rate on the loan halarce existing at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per anmun permitted to be chargeald at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may

be determined by the Assoviation. The Associdion will notify the Mortgagor or his purchaser of the new interest rate ancdd monthly pay- ;
ments, and will mail him a new passhook. Should the Morttgazor, or his Purchaser, fiil to conply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately due and payable and may i

institute any proceedings necessary to collect said indebtedness,
and the same shall be

10. That should the Morigagor fail to mike pavments of principal and interest as due on the promissory note L
unpaid for a period of thirtty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of : Crepeideriie
the Mortgagee, or any stipulations set out in this mortrase. the Mortyagee. ab its option. may write to the Mortearor at his Lt known : S
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the :
said thirty dayvs. the Mortgazee, may. at its option. increase the interest rate on the Iun Lalance for the remaining term of the loan or :
for a lesser term to the mavimum rate per annum pernifted to be charged at that time by applical e South Carolina law, or a lesser

increase rate as may be determined by the Associstion. The monthly payients will be adjusted accordingly,

11. That should the Mortzawor f1i} to nuke pavinents of principal and inten=t s due on the promissory note and should any monthly
collect a “late cluree”™ not to exceed an amourt

installment become past due for a period in eveess of 13 days, the Mortgasee may :
equal to five {577 ) per centum of any such past duze installment in order to cover the extra expense incident to the handling of such :

delinquent payments.

12. That the Mortgagor herely assizns to the Mortgagee, its successors and assigus. all the rents. issues. ard profits accruing from
the mortgazed premises. retaining the right to colled the same so lone as the debt hereby secnred is not in arrears of payment. but .
should any part of the principal indebledness, or interest. taves, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. anc

collect said rents and profits and apply the same to the indebtadness herehy secured, withont liability to account for anything more
upon request by Mortgagee. to

than the rents and profits actially collected, less the cost of collection. and any tevant is anthorized.

make all rental payments direct to the Mortgagee, without lability to the Morteavor. until notified to the contrary hy the Morteagee;
and shoull said premises at the time of snch defanlt be occapied by the Mortgazor. the Mortzgzee may apply to the Judue of the
County Court or to any Judee of the Conrt of Common Pleas who shuall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. apphying saild rents, after pay-
inz the cost of collection, to the mortgage debt without liability tr account for ansthing more than the rents and profits actually

collected.

13. That the Mortgacee. at its option, may require the Mortgagor to pay to the Mortearce, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the paanents of principal and interest provided in saild note: a sum

equal to the premiinns that will neat become due and payable on policies of morteage guaranty invirance (if applicable), fire and other
il as estimated by

hazard insurance covering the mortgaged property. plus taxes and assessments neat due on the mortgaced premises {
the Mortagee) less all sums already paid therefor. divided by the number of months to elapse before one month pricr to the date when
such preminms. taxes. and assessments will be due and payable, such sums to be held hy Mortzagee to pay said preminms, taves and
special assessments. Should these payments excecd the amonnt of payvments actoally made by the Morteasee for taxes, assessments. or
insurance preminms, the exess may be oredited by the Morteagee on subsequent payments to be prade by the Mortaavor: if, however.

L said sums shall be insufficient to make said payments when the same shall become die and payalde. the Mortoazor shall pay to the J
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Morteazee any amonnts nevessary to make up the deficiency. The Mortparor forther agrees that at the end of ten vears frome the date
. hereof. Martracee may, at its option. apply for rencwal of mortaage goaranty or similar insurance Gf applicable) covering the halance
: then remaining due on the morteage debt. and the Mortwazor mav. at its option. pay the sinele praninm required for the remaining
vears of the term or the Mortacee nay pay such prominm and add the <ame to the marteaze bt inwhich event the Morteavor shall

repay to Morteagee wich preminm pavment, with interost. at the rate specified i suid promissony note in el swonthly installiments
over the remaining pavinent perod. L
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