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TOCETHER with all and singular the rights, members, hereditunients, ard appurtenacs to the saome bolonging or in any way \

incident or appertaining, including all huilt-in stoves and refrigerators, heating. air conditioning, planbing and clectrical ixtures. wall :

to wall carpeting, fences ard wates. and any other eyuipment or fistures now or Lorvatter attachod. vonpedtad or itted in any maner, i

it being the irtontion of the parties hereto that all such fistures and equipment, other than houschold furniture, be wotiidvred a part of ;h rF F,
: the realty. : _:l
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever. , b
i oy N . . . . . ! C
: The Mortgagor represents and warrants that said Mortgagor is seized of the above desc ribed premises in fee simple absolute; that " .
: the above described premises are free and dear of all liens or other ervumbrances: that the Mortgagor is Liw fully emponered to con- i W
: : vey or encumber the same; and that the Mortgagor will forever deford the waid prenises unto the Mortgages, its stccessors and assigns, : )
! from and against the Mortgagor and every person whomsoever lawfully clsitning or to Jaim the sane or any pat thereof. ' -
: N \
THE MOKTGAGOR COVENANTS AND AGHEES AS FOLLOWS: ' ' R
: 1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evideneed by said promissory note at the v \
: : times and in the manner therein provided. . .?
: ‘- lG\ i
[ : 2. That this mortgaye will secure the Mostgagee for any additional sums which may be advanced hereafter, at the option of the ‘ -
: Mortgagee, for the payment of taves, or public assessmeuts, hazard insurance premiums, repairs or other such purposes pusnant to the :
: provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgaror under 3 it

the authority of Scc. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statutes: and all suins so advancal shall Lear '

note unless othemise agreed upon by the parties and shall be payable at the

interest at the same rate or rates as that provided in said .
Jemamd of the Mortgagee, unless otherwise provided in writing. i
hereaftor to e envded, dnsnrad

3. Bhat Mortgagor will kexp the unprovencuts on the mortgaged pronises, w hether now existing or
azainst Joss by fire, windstorm and other hazards in a sum not kess than the balanee dine hercunder at any time wrad i a company or
cormpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morbgaree ard
: agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss payvable clanws in favor of the ;
: ; Mortgagee; and in the event of loss, Mortgagor will give immediste rotice thereof to the Mortgayee by registered nnil; amd should the
; : Mortzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgager may cause
; : such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

! hereinabove provided.
; i
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: 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good reps
0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary ant charee the expenses for such
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove provideh
: 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any porson obligated o
) under the indebtedness sccured hereby in a sum sufficient to pay the mortgage delt, with the Mortgagee as beneficrary, and if the S
) Sné:niums are not otherwise paid, the Mortgigee may pay said premiums and any amount so paid shall become a part of the mortgage
B cbt.

6. That Morigavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
he Morteagee immediately upon payment, and shoul the Mort-

i due dates thereof anl to exhibit the receipts therefor at the offices of t
: gasor Fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charye
the amounts so paid to the mortgage debt and collect the same under this mortgaye. with interest as above provided.
; 7. That if this mortgage secures a “construction loan”, the Mortiasor agrees that the principal amount of the indebtedness hereby )
; secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and condi- :
: tions of a Construction Loan Agrecment which is separately executed but is 1made a part of this mortgage and incorporated herein by
reference. i
3

S. That the Mortgavor will not further encumber the premises aboe desaribed, without the prior cousent of the Moitgagee, and
should the Morteagor so encumber such premises. the Mortgagee may. at its option. dedare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessany to collect said indebtedness. ;

9. Tt should the Mortgagor alicnate the mortraged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
urchaser shall be required to file with the Association an

the within mortgage indebtalness is mot paid in full, the Mortgagor or his I’

application for an assumption of the morteage indebtodiess, pay the reasonable cost as required by the Association for processing the :

assmption. furpish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest :
on the said loan balince to the maxi- !

rite on the loan halance existing at the time of tratsfer modified by increasing the interest rate
by applicable South Carolina law, or a lesser increase in interest rate as may

mum rate per annnm permitted to be charged at that time

e determined by the Association. The Assoiation will notify the Morteagor or his purchaser of the new interest rate and monthly pay- i

ments. and will il him a new passhook. Shondd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within i

paragraph. the Mortgagee. at its option. may declare the indebtedness herehy sevurad to be immediatedy due and payable and may !

. : institute any proceedings neessany to collect said indebtedness. {
: : £
' ’ 10. That should the Mortgazor fail to muske payments of principal and interest as due on the promissory note and the sane shall be
; unpaid for a periext of thirty (30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of

the Mortgacee, or any stipnhitions set out in this morteage. the Morteagee. at its option. may write to the Mortyayor at his last known i

address giving him thirty (30) days in which to rectify the said defanlt and should the Mortuagor fai) to rectify said default within the i

maining tenn of the loan or L

said thirly days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the e
for a lesser torm to the i rate per antm permitted to be charwed at that time by applicable South Carolina law, or a lesser ;
¢

increase rate as may be determinad by the Association. The monthly payments will be adjusted acconlingly,

1. That should the Mortzagor f1il to mke parvinents of principal and interest . due on the promissory note and shonld any monthly
indallment become past doe for a petiod in evaess of 13 days, the Mortzasee may collet a “lite charae™ not to exceed an amount
equal to five (5% ) per centum of any such past dee installment in order to cover the eatra expense inciddent to the handling of such

i

delinguent payments.

12. That the Mortzavor hereby assivns to the Mortgagee, its snccessors and assigns. all the rents.
the mortgaged premises. retaining the right to collect the same so long as the debt herely seonred is not in arre

should any part of the principal indebtedness, or interest. taves, or fire irsurance prendnms, be past dite and unpaid. the Mortgagee ;
may without notice or further proceadings tike over the morteaged premises, if they shall he occupied by a tenant or tenants. an
w secured, withont liability to account for amthing more '

collect said rents and profits and apply the same to the indebtedness herdd
than the rents and profits actually collectedd, kess the cost of collection. and any tenant is authorized. npon request by Motgagee. to
make all rental payments direct to the Mortgagee. withonut lability to the Montvagor. until notified to the contrary hy the Mortzagee;
ared should said premises at the time of stich defalt Le occupied by the Morteagor, the Mortaizee may apply to the Judge of the i
County Court or to any Judge of the Court of Common Pleas who shall be resident or prosiding in the conmty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect snch rents aand profits, applving said rents, after pay- :
ing the cost of collection. to the morteage debt without liability tr account for anything more than the rents and profits actually

collecten].

13. That the Motteagee. at its option, may require the Mortgagor to pay to the Mortzazee, on the first Jday of cach month until the
note secured hereby is fully paid, the following sums in addition to the paments of principal and interest provided in said note: a sum
equal to the preminms that will next become dize and payable an policies of imerteage mmaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assexsmients neat due on the mortzaged prenises {alf as extimated by
the Mortwaree) less all sums already paid therefor. divided by the nnmber of months to clapse before one month prior to the date when
such preminms. taves. and assessments will be due and pavable, such simns to he held by Mortiagee to pay <1id preminms, taxes and
special assessments. Shonld these pavments exceed the amount of payments actually made by the Morteazee for taxes. assessments, or
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortaagor: if, however.
said ssums shall be insufficient to make said payments when the same sholl become dne and pavable the Mortvagor shal pay to the

Mortuagee any amounts necessany to make up the deficiency. The Mortgazor further acrees that at the end of ten vears from the date

hereof. Mortwagee may. at its option. applyv for_renewal of mortgage maranty or similar insrance Gf applicable Y covering the halance
e for the remaining

then remaining due on the morteage debt. ardd the Morteagor mav. at its option. pay the single preminn requir
vears of the term or the Mortuasee may pay such preminm and add the <ame to the mertease debt in which event the Mortgagor shall
repay to Morteacee such preminm payment, with interest. at the rate spedified in said promiissory note, i eqnal monthly installments

over the remaining pavinent period.
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