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TOGETHER with al) and singular the rights, members, hereditanents, and appurtenances to the same belonging or in auy way

incident or appertaining, induding all built-in stoves and refrigerators. Beating air condhitioning. plaohing ard electrical fintures wall
to wall carpeting. fencvs and wates. and any other equipment or fisbiees now or hereafter i hed, connoected or fitted foany puner, .
it being the intention of the parties hercto that M such fistures and equipmient, other e buascbold furniturne Le cotisilered a part of : — .
] .

r the realty.
TO HAVE AND TO HOLD all and singular the said premnises unto the Mortzagee, its snccessors amd assizns forever.

The Mortgagor represents und warrants that said Morteagor is seizedd of the alove described premises in fee simple absolute; that

. the above described premises are free and dear of all livns or cther encumbratices; that the Morteazor is Law fully anpon vied to con-

P vey or encumber the same; and that the Mortgagor will forever deforn? the skl promises unto the Mortgagee, its stouessors amd assivns,
from ard against the Mortgagor and every person w homsocver Liwfullv dhaiming or to Jaim the same or any part thervof.

iy s e b e

THE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS: A

1. That the Mortgzagor will promptly pay the principal and interest on the itdebteduess evidvrcad by said promissory note at the g
titmes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanoad hereafter, at the option of the s
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs o other such purposes pursuant to the
previsions of this mortgage, ard also for any loans or advances that may hereafter be made by the Mortgagee o the Mortgasor under . .

the authority of Sec. 43-33, 1962 Code of Liws of South Carolina, as amended, or similar statutes; and all sums <o alvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties ad shall be payalle at the

demand of the Mortgagee, unless otherwise provided in writing.
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red promises, whether row eanting or hereafter to be erectad, insured
balince due hereunder at any tiswe atal ina company ot

3. That Mortgagor will keep the anprosciuents on the mortyay
ance to the Motzagee and

against oss by fire. windstorm and other hazards in a sum rot kss than the
companies acceptable to the Mortgagee, and Mortgagor does hereby assizn the poliny or policies of noeur _
agrees that all such policies shall be held by the Mortgavee should it so require and shall indude Joss payable dunses in bvor of the i
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgayee by regivtered nail: andd shoukl the

Morigagor at any time fail to Leep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be insurcd in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intercst as ‘ ¥

hereinabove provided.

4. That the Mortgagor will keep all improve
w0, the Mortgagee may. at its option, enter upon sa

3

ments upon the mortgaged premises in good repair, and shonld Morteazor fail to do §
id premises and make whatever repairs are necessary and cluree the expenses for such ,?
repairs to the mortease debt and collect the same urdder this mortgaze, with interest as hereinabove provided. _ F

snance and maintenince of insurance upon the life of any person obligated E
ce debt. with the Mortgagee as boneficiary, anck if the ‘ f e
1 any amourt so paid shall bevome a part of the mortgage :

5. That the Mortzagee may at any time require the is
under the indebtedness secured hereby in a sum sufficient to pay the mortyga
premiums are not otherwise paid, the Mortgagee may pay said premiums an
debt.

6. That Mortgagor agrees to pay all taves and other public assessments Lvied against the morigaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assesstients when the same shall fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgave, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortuagor avrees that the principal amount of the indcbtedness hereby
secured shall be dishursed to the Mortzagor in periodic paytacnts, as constraction progresses, in accordance with the terms and condi-
tions of 4 Construction Loan Agreement which is separately executed but is mde a part of this mortgage and incorporated herein by

: reference.

; 8. That the Mortgagzor will ot further encumber the premises above descriteed, without the prior consent of the Mortgagee, and
; should the Mortinagor so encumber stich premises. the Mortgigee may. at its optivn. devlare the indebtedness hereby secured to

: tings nevessarny to collect said indebtedness.

immediztely due and payable and may institute any procee

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bomd for Title, or Peed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgazor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortgage indebtednss, pay the reasonable cost as reguired by the Association for processing the
assumption. furnish ¥ie Association with 2 vopy of the Contract of Siale, Bond for Title. or Dred of Conveyance, and have the interest
rate on the loan balatice existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
miim rate per annum ponmitted to be charged at that time by applivable South Caroling Lov, or a hesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortmagor or his purchaser of the new interest rate and monthly pay-

ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness hereby seunred to be immedistely due and pavable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal
unpaid for a period of thirty (30) dayvs. or if there should be any failure
the Mottaagee, or any stipulations set ont in this mortgage the Mortzavee. atits option. may write to the Morteagor at his Last known
address giving him thirty (30) days in which to rectify the wiid defanlt and should the Morteagor fail to cectify said default within the
said thirty days. the Mortzagee, may. at its option, increase the interest rate on the Yan halwcee for the remaining term of the loan or
for a lesser term to the maimn rate per anram permitted to be chareed at that tine by applicalile Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavnents will be adinated accordingly.
aned interest s due on the promissony note and should any mionthly

Mortracer iy collect a “late dharge” not 1o exvcead an amount
he handling-of such

and interest as dve on the promissory note 2md the same shall be
to comply with and abide by any by-laws or the chatter of

1. That shonld the Mortsazor fail to make payments of principal
installment hecome past due for a period in excess of 13 days, the
equal to five (39% ) por centum of any such past due installment in order to cner the exlra expense incident to t
delinuent payments.

12. That the Mortgzagor herehy assigns to the Mortgagee, its sucoess
the mortgaxed premises. retiining the right to colledt the same so long as the delt herely secured is not in arrears of payvment. but

should any part of the principal indebtedness, or interest, Lives, or fire fnstrance preminms, be past due and unpaid. the Mortgagee :

may withou! rotice or further procecdines take over the mortzaged premises, if thew shall be ocvupied by a tenant or tenants. and H

collect saidd rents and profits and apply the same to the indebtadness hereby socnred, without liability to acvount for anything more ; .
than the rents and profits actually collected, less the cost of collection and any tepant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont lahility to the Mortaagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be ocenpied by the Morteavor, the Morteazee may apply to the Judge of the
Counly Couzt or to any Judee of the Court of Common Pleas who shall Le resident o presiding in the county aforesanl for the appoint-
ment of a receiver with authority to take possession of said premises and collect cuch rents and profits, applying <aid rents, after pay-
ing the cost of colkction. to the mortzarze deht without lizbility € account for amthing more than the tents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteare
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said rote: a sum
equal to the premituns that will next bevome die and payatle on policies of mortgasze gmananty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes, and assessments reat due on the mortgaged premises (all as estimated by
the Morteagee) less all sums already paid therefor divided by the naniber of monthis to cLapse hefore one month prior to the date when
srch premitms. taves, and assessments will be due and pavable, such sums to he held by Mortoigee to pay il preminms, taxes and

special assessments. Shoukd these payments excoed the amourt of prments actnally made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may he credited By the Mortgagee on anthseyirent payments to be maule by the Morteagor: if, however,
caid sums shall be jrsafficient ta make said payvments when the same shall heconie due and pavable. the Mortearor shall pay to the

veor Further azrees that at the end of ten yvears from the date

ws and assizns. all the rents. issues. and profits accruing from

¢, on the first day of each month until the

Mortzagee any amounts necessiry to make up the deficiency. The Morty,
i simidar fwsurance GF applicable Y covering the balnee

hereof, Marteavee mayv, at its option. apply for renewal of morteaze graranty «
i aned the Mortzagor mav. at its option, pay the sincle promium reguired for the remaining

and add the same to the smortrare debit in which event the Morteavor shal
1 protaisson note, in erqual monthly installments

then remaining due on the motteage el
vears of the term, o the Martgazee may pay sich preminm
repay to Mortwazee sich premium payment. with interest. at the rate specified i sai

over the remaining payment perniod.
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