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Form FmHA 4271 SC REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
; (Rev. 10-25-77) v
: IAM "
THIS MORTGAGE is made and entered into by WILL K. BALLEW , g .
; ‘ s J—.
resding in GREENVILLE County, South Tarclins, whose post office address is !
: 11 N. 1 j. i . ' i ,
s 411 N. Maple Street, Simpsonville south Caroting 29681, :
i herein called “Borrower,” and: : i
: WHEREAS Bomower is indebted to the United States of America, acting through the Farmers Home Administration, United States i
i Depariment of Agriculture, herein called the “‘Government,” as evidenced by ©n¢ or more promissory note(s) or assumption agreement{s), : '
d i

herein called “note,” which has been executed by Borrower, Is payable to the order of the Government, authorizes acceleration of the

entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows: .
3 Annual Rate Due Date of Final '
{ Date of Instrument Principal! Amount of Interest Installment i 1
i :

July 25, 1978 $15,460.,00 8-1/2% July 25, 2011

And tke nofe evidences a loan to Borrower, and the Government, at any tire, may assign the note aad insure the payment thereof
pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949;

And it is the parpose and intent of this instrument that, among other things, at all times when the note is held by the Govemment, orin
tte evest the Government should assiga this instrumeat without insurance of the note, this instruzent shall secure payment of the note; but
when the note is held by sn insared holder, this instrument skall not secure paymeat of the note or attach to the debt evidenced thereby,
H bat as to the note and such dabt shall constitute an inde=nity mortgage to secure the Govemment against loss under its insurance contract
{ by reason of any default by Borrower:

. NO¥, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Governmeat, or in the event the
Eovernzent should assign this instrument without insuraace of the payment of the note, to secure prompt payment of the note and any
fezewals and extensions thereof and any agreements contained therein, inclading any provisicn for the payment of an insurance or other

harge, (b} at all times when the note is held by an inswed holder, to secure performance of Borrower’s agreement herein to indemnify and
§h‘e harmless the Government against loss under its insurance contract by reason of any default by Borrower, and {(¢) in any event and
a% all times to secure the prompt payment of ail advances and expenditures made by the Government, with interest, as hereinafter described,

d the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hEreby grant, bargain, sell, release, and assiga gnjo, the Government, with geaeral warranty, the following property sitcated in the State of

Sf?lh Carolina, County(ies) of reenville L] :

& T
‘ ALl that certain piece, parcel or lot of land situate, lying and

; being in the State of South Carolina, County of Greenville, in the
Town of Simpsonville, being known and designated as Lot No. 1 of
property of Rosa G. Moore as shown on plat recorded in the RMC Office
for Greenville County, South Carolina, in Plat Book BBB at Page 170,
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