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TOCETHER with all and singular the rights, members, heraditaments anad sppurtonaces to the same belonging or in any waﬁ
incident or appertaining, induding alt built-in stoves and refrigerators. heating, air coraditioning, plumbing and electrica fistures, wa :
to wall carpeting, fences and gates. and any other eguipment or fizxtures now or hereafter attachad. connacted or fittad in .mi' HLInner, l

it being the inteution of the partios hervto that all such fizxtures and Gquipment, other than househob! furniture. be considered a part of
the realty.
TO HAVE AND TO HOLD all and singular the saikd premises unto the Mortgayvee, its sucoessors and assigns forever. "

The Mortgagor represents ammd warrants that said Mostgagor is seized of the above described premises in fee sinple abisolute; that
the above described premises are free and clear of all liens or other encmnbrances; that the Mortgagor is Law fully empowered to con-
vey or encuinber the same; and that the Mortgagor will forever deford the il premises unto the Mortgagee, its successors amd assivns,
from and against the Mortgayor and every person whonmisoever lawfully clsining or to Jaim the sune or any part thereof.

THE MORTCGACOR COVENANTS AND ACREES AS FOLLOWS: '
1. That the Mortgagor will prompily pay the principal and interest on the indeblodiess evidenced by said promissory note at the E
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortzagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the ;
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under .
the authority of Sec. $3-33, 1962 Code of haws of South Carolina, as amermded, or similar statutes; amad all sums so advareed shall Lear H
interest al the same rate or rates as that provided in said note unless othenvise agreed upon by the parties amd shall be payable at the ‘
demarr! of the Mortgagee, unless othenvise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether row evisting or bereaftor to e erected, insinal
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aiainst Joss by fire. windstorm ard other hazards in a sum not less than the balance dite hereunder at amy tune and m a2 company o 3
cotnpanies acveptable to the Mortragee, and Mosteagor does hereby assign the policy or poluies of insurance to the Motgagee and v
agrees that all such policies shall be held by the Mortgazee should it so require and shall inclide loss pavable <bures in favor of the N

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mnal: wral shonkd the
: Mortgayor at any time fail to keep said premises jnsured or fail to pay the premiums for such irsurance, then the Mortgagee may cause
: such iinprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as ‘ ;

hereinabove provided.

4. That the Mortgagor will keep all iniprovements upon the mortgaged premises in good repair, and shonkl Mortgazor fail to do
0, the Morlgagee may. at its option, ¢nter upon said preinises and make whatever repairs are necessary and charge the expenses for sch
repairs to the wortgage debt and collect the sane under this mortgage. with interest as hereinabove provided.
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: 5. That the Mortyagee may at any tine require the issnance arad maintenance of insurance upon the life of any person obligated . ¢
! under the indebtedniess secured hereby in a sum sufficient to pay the mortwage Jdebit. with the Mortgagee as beneficiay, and it the _ .
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevotne a part of the mortgage :

debt.
6. That Mortgavor agrees to pay all taves and cther public assessments levied against the mortgaved premises on or before the

due dates thereof and to enhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and shoukl the Mort-

gagor fail to pay such taves amd assessments when the same shall fall due, the Mortgacee may, at its option. pay the same and charge ;

the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. :

! 7. That if this mortgage secures a “constriction Joan™, the Muortgazor agrees that the principal amount of the indcbtaduess hereby
{ secured shall be dishursed to the Mortgagor in periodic payments, as comtrisction progresses, in accordance with the tenns and c?ndx-
tions of a Construction Loan Agreenwnt which is separately executed but is made a part of this mottgage and incorporated herein by

rcference. _

S. That the Mortgacor will not further encuraber the preises above descrilesd, withont the prior consent of the Moitgagee, ard !
should the Mortsagor so encnnber such premises, the Mortgagee may. at its optivn. Jeclare the indebtedness hereby secured to be
immedistely duc ardd pavabke and may institute any procacdings necessary to colledt said indebtedness.

9. That shonld the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Cornveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchuaser shall be required to file with the Association an
application for an assumaption of the mortgaye indelteduess, pay the reasonable cost as rerquired by the Association for processing the
assumption. furnish the Asvsociztion with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the foan halance existing at the time of transfer madified by increasing the intarest rate on the said loan balance to the maxi-
num rate per annum permitted to be charged at that time by applicable South Careling law, or a lesser increase in interest rate as may
be determined by the Assoc iation. The Association will notify the Mortwayor or his pnrchaser of the new interest rate and monthly pay- :
ments, and will tmad Birm a new passbook. Shoukd the Mortgaror, or his Purdiser, fail to comply with the provisions of the within
paragzaph, the Mortgagee. at its option. may declure the indebtedness hereby secured to be immediately due and payable and may

institute any proceedings necessary to collect said inlebtedness. :

10. That should the Mortgazor fail to nake pasments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days or if there shonld be any failire to comply with and abide by any by-laws or the charter of
the Mortgaee, or any stipulitions set out in this morteage. the Morlrizce. ot its option. may write to the Mortgagor at his last known
address giving him thirty €30) days in which to rectify the said defanlt and il the Morteazor fail to rectify said defanlt within the
said thirty days. the Mortzawee, may. at its option. increase the interest rate on the loan lulince for the remaining term of the loan or

or a lesser term to the manimum rate per annnm permitted to be charcad at that time by applicable Sonth Carclina Iaw, or a lesser : =

increase rate as may be daterminal by the Assox iation. The monthly paymerds will be adinsted accondingty.
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11. That shoul! the Mortgavor fail to make pavincnts of principal andd interest as die on the promissory note and should any monthly
installment Lecore past die for a peried in eveess of 15 dayvs, the Morteazee may colledt a "lte dhanse”™ ot to exceed an amount
equal to Five {557 ) per contum of any such past due installment in order to cner the eatra expense incident to the handling of such

delinquent payments.

I12. That the Mostgagor herchy assigns to the Mortgacee, its successors ared assizns. all the reats issnes. and profits accming {rom
the mortgaged premises. retaining the right to colledt the same 0 long s the debit herchy seonsed is not in arrears of pavment. bul
should any part of the principal indebtedness, or inferest, taves, or fire irrance premimns, be past due and nnpaid. the Mortaagee
may without notice or further procecdings take over the mortsaged promises, if they shall be ocoupicd by a tenant or tenaots. and :
collect said rents and profits and apply the same to the indebtedness hereby secural withont Tiahility to account for anything more s i
than the rents and profits actually colfectedd, less the cost of collection. and any tenant is anthorized. upon request by Morlgagee. to
make all rental pavinents direct ta the Morteavee. withont Kability to the Morteagor, until rotified to the contrary by the Morteagee; i
and should said premises at the time of such default be occnpied by the Motteagor, the Motrazee nay apply to the Judue of the
County Court or to any Judge of the Conrt of Compion Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rerds and profits, applying saild rents, after pay-
ing the cost of collection, to the mortwage debt without liability t» account for ansthing more than the rents and profits actually

collected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Morteagee, on the firdt day of each month urntil the
note secured herely is fully paid, the following sums in addition to the payments of priucipal and interest provided in said note: a sum
equal to the preminms that will next become due and payable on policies of mortgaze gnaranty insrance (if applicable). fire and other
hazard insurance covering the mortgaged propesty, phis taves. and assessments et due on the mortwaved premises (all as estimated by
the Morteacee) less all sums already paid therefor. divided by the number of months to clapse before ane month prior to the date when
such preminms. taves. and assessments will be due and pavable, such sums to be held by Mortzacee to pay saild premiums, taves and
special assesunents. Should these pavments exceed the amonnt of paments actially made by the Morteawee for taves, assessments. or
insurance preminms, the excess may be credited by the Morteagzee on sobseguent payments to he made by the Mortsagor: if, however.
said sums shall be insnfficient to make said payments when the same <hall become due and paable. the Morteavor shall pay to the l !
Mortgagee any amounts necessary to make up the deficiency. The Mortgazor further agrees that at the end of ten vears from the date
hereof, Morteavee may, at its option. apply for reniewal of mortgave gnaranty or similar irsirance Gf applicabled covering the halince
then remaining due on the morteave debt. and the Mortzagor mav. at its option. pay the cingle preminm reguired for the remaining
vears of the term. or the Mortzazee may pay such peeminm and add the same to the morteaze delt i which event the Morteazor shall
repay to Morleagee such preminm pavment, with interest. at the rate specified in saifl promissory notes in egual menthhy installments

over the remaining pyyment period.
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