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TOCGETHER with all and singular the rights, members, heredituments. and appurtenances to the same belonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators. heating. air conditionivg, phunbing and electied fisturnes wall
to wall carpeting, fenoes ard gates, amd any other equipinent or fistures now or hereadter attache d conteatad or fittal inany nnsner,
it being the intention of the parties hereto that all such fivtures and epuipment, othor than houscholl furniture, be cutssiderend a part of
the realty. ]
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever.

1

The Mortgagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and ¢lear of all liens of other encumbrances; that the Mortgazor is Lwfully emponerald to con-
vey or encumber the same; and that the Mortwayor will forever defeml the il premises unto the Mortgazsee, its suceessors and asiyus,
from and against the Mortgaror and every person whomsoever lawfully daiming or to Jlaim the same or any part thereot.

THE MORTGACGOR COVENANTS AND ACGREES AS FOLLOWS:
ptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

1. That the Mortgagor will prom
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for payment of taxes, or public assessients, hazard insurance praniums, repairs or other such purposes punsuant to the
provisions of this mortgage, and abo for any loans or advances that nny hereafter be made by the Morteagee to the Mortgagor under
the authority of Se¢. 45-53, 1962 Code of Liws of South Carolina, as amendied, or similar statutes: ard all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless othemvise agreed upon by the parties and shall be payable at the i
demared of the Mortgagte; thdess othtiMise prosvided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged pronises, whether now existing o hereafter to be erected, innred ;

: agaizst Joss by fire, windstormn and other hazards in a sumn not Jess than the balance dee hereunder 3t any tine atd in o company or ’:

i companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or polidies of insurance to the Mortzagee and o

‘ agrees that all such policies shall be hekd by the Mortgagee sheuld it so require and shall inchide Joss pasable clanses in favor of the

i Mortgagee; ard in the event of loss, Mortgzagor will give immediate notice thereof to the Mortgagee by registered muail: aned should the
: Moxtgagor at any time il to keep sail premises insured or fail to pay the premiums for such insurance, then the Mortgages may canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as i

tereinabove provided. - i
4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteacor fail to do :

: so. the Mortzagee tay. at its option, enter npon said premises and nirke whatever repairs are necessary aml charge the expenses for such } {

: repairs to the mortgage debt and collect the same under this mortgasve, with interest as hereinabove provided. :

)

5. That the Mortuagee 10y at any time require the issuance and maintenance of insurance upon the hfe of any person oblizated ;
under the indebteadness sccured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the §~

Sn';miums are not otherwise paid, the Mortgageg may pay said premiums and any amount so paid shall become a part of the wortgage
ebt.
6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the

due dates thervof anud to exhibit the receipts therefor at the offices of the Mortyagee izznediately upon payment, and should the Mort-
gagor fail to pay such tuves and assessments when the same shall fall due, the Mortiagee niay, at its optivn. pay the same and charge

the amounts so paid to the mortgare debt and collet the same under this mertease, with interest as above provided.
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7. That if this mortgage secures a “vomtruction loan”, the Mortzaror awrces that the prindipal amcunt of the indebtedness hcre([l))'

secures] shall be dishursed to the Mortzagor in periodic payments, as constinction progresses, in aocondance with the tenns and condi-
tions of a Construction Loan Agrecment which is separately exccuted but is made a part of this mortgage and incorporated herein by

: reference.

8. That the Mortgaror will not further encumiber the pramises above describad, without the prier cousent of the Moitgages, and
shoul! the Morteagor so encumber such pramises. the Morbdagee may. at its optivn. deddare the indebtalness hereby secured to be
immediately Jue and pavable and may institute any proccadings necosan o colledt said indebtedness.

9. That shoull the Mortsagor alivnate the morteaged premises Iy Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within motgage indebtedness is rot paid in full, the Mortgavor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortiage indcbteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of S.de, Bond for Title, or Ded of Corneyarce, and have the interest i
rate on the loan halance evisting at the time of transfer modificd by increasing the interest rate on the said doan balance to the maxi- i
mum rate per annnm pennitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may i
be determined Ly the Association. The Assoviation will notify the Mortuarer or his purchaser of the new interest rate am! monthly pay- i
ments. and will mail him 4 new passhbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, nnay dedare the indebtedness herdy secural to be fmmelistely due and pay able and may H
institute any proceedings necessary to collect said indeltedness.

10. That shoukl the Mortgavor fail to nuke paments of principal and interest as due un the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonld be any failore to comply with and abide by any by-Jaws or the charter of :
the Morzauee, or any stipnlations set ont in this mortgage. the Morfgagee at its option may write to the Morteagor at his Iast known :

i address giving him thirty (30) days in which to retify the said defantt and should the Morteagor fail to rectify said defanlt within the ;
: said thirly days. the Maorteaces, may. at its option, it rease the interest rete on the loan balunce for the reaining term of the loan or :
for a Jesser term to the mavimnm rate per antam penmitted 1o be charged at that tine by applicalde Sonth Carelina Law. or a lesser

increase rate as may he determined by the Association. The morthly pavee nts sall be adiusted accordingty,

1L That sJonkd the Mortzasor fail to nde pasinents of principal and intanst wodie on the promisorny note and Jionld any monthly
installnient become past due for a pariod in eveoss of 15 days. the Motzazee may ollect a "t dharge™ not to evceed an amount
el to five (577 ) per contum of any snch past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.
12. That the Mortzagor herehy assigns to the Marteagee, its succosors and assiuns, all the rents dssnes arl prol’ils‘ accruing from

the mortgaved premises. retaining the richt to collect the same so Tong as the debt Lereby secnnsd is pot dn arrears of payment. but
should any part of the principal indebtedness, or interest, Laves, or fite insnrance premins, be past due and unpaid, the Mortgagee
may without notice or further proccedings tibe over the mortaged prewiivs, if they shall be acanpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without Ibility to acceunt for anything more
than the rents amd profits actually colfected, Iess the cost of collection and any tenant is anthorized upon request by Mortgagee, to

make all rental payments direct to the Morteavee. without lahility to the Mortearor, vetid notifial to the contrary by the Moitgagee; i
and should said premises at the time of snch defanlt be occupiad by the Motercor, the Mortgazoe nay apply to the Juduee of the ¢
County Court or to any Judee of the Conurt of Cotnmon Pleas who shill be resident or presiding in the connty aforesaid for the appoint- ;
ment of a reveiver with anthority to take possession of said premises and collect anch rents and profits, apphing said rents, after pay- !
in the cost of collection, to the mortzage debt withant lability tr sccomt for anthing more than the rents and profits actally :

collected.
13. That the Morteagee. at its option, may require the Morteagor to pay to the Moteasee, on the first day of each month until the

note secured hereby is fully paidd. the following sums in addition to the puisents of principal and interest provided in said note: Ia si:m
). fire and other

equal to the premiums that will neat hecome duze and payable on policies of worteace waranty insnrance G applicable
hazard insurance covering the mortgaged property. plis taves. and assessments next due on the wmorteaced pronises (all as estimated by
the Morteasee ) Toss all sums already paid therefor. divided by the number of months to clapse Lefore one month prior to the date w ken
such premiums. tines. and assessients will be due and pavable, such sums to be held by Morteagee to pay said preminms, taxes and
special assesaments. Should these pavments exceed the amonnt of payments actnally made by the Murteagee for taves. assessments. of
irsurance preminms, the excess may be credited by the Mortgagee on snhsequent pasments to he made by the Mosteavor: i, however,

I saied sums shall be insufficient to make aid pavments when the same shall hecome dne and paxable, the Mortzagor shall pay to the l
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Morteagee any amonnts nevessary to make up the deficiency. The Morteazor further agrees that at the end of ten years from the date
hereof. Mortearee may-. at its option. apply for renewal of mortgare guaranty or simibr iraurance Gf applicable} cnvering the balance
then remaining due on the morteage debf. and the Mortuagor mav. at its option. pay the sinvle pranium required for the remaining
vears of the term or the Martzagee may pay such preminm and add the same to the morteace debt in which event the Mortzavor shall
repay to Mortgawee sirch preminm pavment, with interest. at the rate spedificd in <iid promisson notein eqal monthly installments
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