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TOGETHER with all and singular the rights, members, hereditaments. and appurtenanass to the sue belonging
1 firtures, wall

incident or appertaining, including all built-in storves amd refrigorators. heating. air conditionitg, phunbing and cledtrics
to wall carpeting, ferces and gites, and any other equipment or fintures now or hereaftor attachal, conracted or fitted in any mauner, ', .
it being the intention of the partics hereto that all such fistures and equipmicnt, other than bouschold furniture. be considered a part of :
the realty. I ;
: TO HAVE AND TO HOLD alt and singular the said premises unto the Mortyagee. its sucvessors and assizns forever. :
i .
The Mortgagor represents and warrants that said Mortgagor is seizod of the atore deseribed premises in fee simple absolute; that ,; .
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is law fully empowcered to con- i . m
vey of encumber the same; and that the Mortgagor will forever deford the i} premises unto the Mortgagee, its sucvessors and assigns, o E
: from and against the Mortgagor and every person whomsoever Biwfully cliiting or to Jaim the seme or any part thereof. g i_ .

| i
: A Er ey . . ag-gn - - ¥ :
; THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ; l B g
: 1. That the Mortgagor will promptly pay the principal and isterest on the inddbtedness evidvnced by said promissory note at the . "é O
: timmes and in the manner therein provided. : : : : ; [ L 'g
r L
: : 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the @
Mortgagee, for the payment of tixes, or public assessments, hazard insurance picniuns, repairs or other such purpeses pursuant to the .
; provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortragew to the Mortgagor under 4 PESE o
: the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amendal, or similar statutes; ars? all sums so advanced shall bear
ided in said note unless otherwise agreed upon by the patties and shall be payable at the i

interest at the same rate or rates as that prov
danand of the Mortgagee, undess otherwise provided in writing.

3. That Mortgagor will keep the improvenacnts on the mortgazad prewmises, whether now exirting or Lereafter to be aredtal, itournad
axdinst loss by fire, windstornin and other hazands in a sum ot less than the balince due hereunder 2t any time and ina company of L
comparies scveptable to the Mortgagee, and Mortgagor does hercby assign the poliy or policies of insurance to the Morteayee and :
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss pavable cluses in Enor of the i
Mortuagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered il amd should the
\forigagor at any time fail to keep sii) premises insured or fail to pay the premiums for such insurance, then the Morlgagee may cause it
such improvenients to be insured in the namne of the Mortgagor and reimburse itself for the <ot of such imsurance, with interest as ‘ §

hereinabove provided.

4. That the Mostgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to o
: ‘ w0, the Mortgagee may. ab its option, enter upon said premises and make whatever repairs are noecessary and charve the evpenses for such
: repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove prov ided.

i 5. That the Mortzagee may at any time require the issuance and nnintenince of insurance upon the life of any person obligated ' -,
under the indebtedness sequred hereby in a sum sufficient to pay the mortgage delt. with the Mortgagee as beneficiary, and if the !
premiums are not otherwise paid, the Mortgagée may pay said premiums and any amount so pail shill beome a pant of the mortgage

debt.

: 6. That Mortgagor asrees to pay all taves and other public assessninds

: ; due dates thereof amed to exhibit the receipts therefor at the offices of the Mortgagee immediately upon
: wavor fail to pay such taves and assessments when the same shall [l due, the Morteagee may, at its option. pay the same

the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

“construction loan™, the Mortzawor agrees that the principal amount of the indebtedness hereby
in scvordance with the terms and condi-

¢age and incorporated herein by

kvied azainst the mortgaved premises on or before the
parawnt, and should the Mort-
and charge

7. That if this mortgage secures &
secured shall be dishursed to the Mortgavor in periodic pavments, as conctinction progresses,
tivns of a Cotstruction Losn Agreement which s separately exceuted but is roade a part of this mort

refererce.

§. That the Mortgavor will not further encamber the premises above Jescribiedd, without the prior consent of the Mortgagee, and
should the Mortzagor so encumber such premises. the Mortgagee may. at its option. dedlire the indebtedness hereby secured to be
immediately due and payable and nay institete any procvedings necessary to collect said indebtedness.

9. That shonld e Mortgagor alienite the mortgaged premises by Cortract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is ot paid in full, the Mortgagor or his Purchaser shall be regnired to file with the Association an
application for an assumption of the moirtzage indilteduess, pay the reoonable cost as requiral by the Association for processing the
assumplion. Turnush 1 Association with a copy of the Contract of Sale, Bond for Title, or Died of Comveyance, and have the interest
rate on the loan balince existing at the time of trassfer modified by increasing the interest rate on the said loan balance to the maxi-
mn vate per anninn penitted to be charged at that time by applicalde South Carolina Lowv, or 2 Yesser increase in interest rate as may
be determined by the Association. The Association wiil notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgazor, or his Purchasr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herehy seonrad to be immediately dee a::d payable and may

institute any procvedings vecessary to collect said indebtedness.

10. That shonld the Mortgiror Fail to nuake payments of principal and interest a
unpaid for a period of thirty (30) days. or if there should be any faiture to comply with and abide by any byv-1
the Mortsaver, or any stipnlations set ont in this mortzage. the Mortuuzee, at its aplion may write to the Mortg.
address giving him thirty (30) dass in which to rectify the said defanlt and should the Mortyagor fail to redtify sa
said thirty days, the Mortwavee, may. at its option, increase the interest rate on the loan balance for the remainings te
for a lesser term 1o the maninsm rate per anium permitted to be charged at that tine In applicable Sonth Carolina law, or a lesser
increase rate as may be determinad by the Association. ‘The menthly payments will Le adpted accordingly.
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aws or the charter of
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1L, That shoukl the Mortgavor Fail to nude payments of principal and intarest as due on the promissory note and JLonld any monthly
installment become past due for a period in excess of 13 days, the Mortgazee 1wy collat a "hite dluoree” not to excead an amount
equal to five (3¢ ) pxr centum of any such past due installment in orler to cover the eatray eyeense inident to the handling of such

delinquent payments.

12. That the Mortwagor hereby assigns to the Mortzagee, its successors and assigis. all the rents. issues. and profits accriing from
the mortgaged premises. rebaning the right to culleat the same so lorr as the delt herehy secured s not in arrears of payvment. but
shoull any part of the principal indebtedness, or interest, taves, or fire insnrance premiuins, be past due and unpaid, the Morteagee
may without rotice or further proceadings take over the mortgaged premises, if they shall he occnpiad by a tenant or tenants. am
colfect said rents and profits and apply the same to the indebtedness herely secured, withont Tabidity to account for amything more i
than the rents and profits actually collecked, less the cost of collection, and any tenant is anthorized. npon request by Mortgagee. to
make all rental payments direct to the Mortzacee. withont Hahility to the Morteavor. until notified to the contrary by the Mortegagee;
arn] shoudd said premises at the time of such defanlt be occupied by the Mortzagor, the Mortgazee may apply to the Judge of the

County Court or to any Judge of the Court of Corumon Pleas who shalf be resident or presiding in the connty aforesaid for the appoint- :
ment of a receiver with anthority to take possession of said premises and collect wach rents and profits, applying saild rents, after pay- t
inz the cost of collection. to the mortzage debt without liability © acconmnt for amthing more than the rents aml profits actually ¢
collected. :
13. That the Morteagee. at its option, may require the Mortgagor ta pay to the Morteagee, on the fint day of cach month until the
Yedl in saild note: a sum !

note secured hereby is fully pail, the following sums in addition to the payments of principal and jnterest provie
equal to the premiams that will next become due and payable on policies of mortgaee giranty insurance (i applicable), fire and other
hazard insurance covering the mortzaged property. plus tases. and asessments neat die on the mortdaved premises (all as estimated by
the Mortwagee) Tess all sums already paid therefor. divided by the numbier of months to elapse before one month prior to the date when
such preminms. taves, aned assessmerds will be due and pavalle, such sums to be held by Mortiagre to pay mij) preminms, taxes and
special assessments. Should these pavments excead the amount of puyments actnally made by the Morteazee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subisequent payments to he made by the Morteagor: if, however.

l saied sums shall be insufficient to make said pavments when the same shall hecome due and poalde. the Mortzacor shall pay to the
Morteagee any amonnts necessary to make up the deficiency. The Mortgazor further agrees that at the end of ten years from the date
hercof, Mortacee may, at its aption. apply for renewal of morteage suaranty or similar fusviracce £if applicable) covering the
then remaining dize on the morbzace debt. and the Morteagor mav. at its option. pay the single preminm required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the same to the morteaze debt in which cvent the Morteacor shall
repay to Mortaagee such premium payment. with interest. at the rate specified in < 1id promissony note, in equal mordhly installments

aver the temaining pivient period,
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