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TOCETHER with all and singulir the rights, members, hereditanents. amd appurtenances to the same helonying or in any way
incident or appertaining, induding all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fivtures. wall
to wall carpeting, fonees and gates. and any other equipient or fixtures row or hereafter attaclaod, conatad or fitted in any mranner,
it being the intention of the parties hercto that all such fixtures and equipment, other than household furnitore. be cotsideaed a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents amd warrants that said Mortgagor is seized of the above described premises in fee siraple abisolute; that
the above described premises are free and (lear of all liens or other encumbrances; that the Mortgagor is Liwlully ciipowered to con-
vey or encumber the sue; and that the Mortzagor will forever defend the <aid promises unto the Mortager, its sucvcasors and assigns,
from and against the Mortgagor and every person whomsoever Iawfully (himing or to Jaim the seme or any part thercof.

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the inddbtadness evidencad by said promissory note at the

times and in the manner therein provided.

2. That this moitgage will sevure the Mortgagee for any additional sumns which may be advancad hereafter, at the option of the
Mortgagee, for the payment of taves, or public assexsments, hazard insurance premiums, repairs or other such purposes pursnant to the
provisions of this mortgage, and abo for any loans or advances that may hereafter be made by the Mortgazee to the Mortgagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amerded, or similar statutes; and ol sums w0 advanced shall bear
interest at the same rate or rates as that provided in said note nnless otherwise agreed upon by the partics aned shall be pavable at the
demand of the Mortyagee, unless otherwise provided in writing.

3. That Mortgagor will keep the iuprovements on the moitgaged premises, whether pow existing or e reafter to Le encebed, insureald
avamt loss by fire, wirdstorm and other hazards in a sum not less than the balince due hereunder 2t any tiase aned an a0 onapany ot
coinpanies acceptable to the Mortgagee, and Mortgagor does herchy assign the policy or policies of itsurance to the Mortwagee and
agrees that all such policies shall be Leld Ly the Mortgazee should it so roquire ard shall imclude loss parable <biuses in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immedizte notice thereof to the Mortgaree by registered mul: aned should the
Mortygagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottager may cause
such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of vich imsurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoubl Morteazor il to do
w1 the Mortzagee may. at its option, enter upon sakd premises and male whatever repairs are necessary and dharge the eapenses for such
repairs to the mortgage debt and collect the same uwreler this mortzage, with interest as hereinabove providel.

5. That the Morteazee may at any time require the isstance and maintenance of insurance upon the life of any person olligated

urider the indebteduess secured hereby in a sum sufficient to pay the mortzage debt. with the Mortgagee as beneficiaty, and if the
premiums are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shali become a part of the mortgage

ebit.

6. That Mortgavor avrees to pay all taves and other public assessinents levied acainst the mortwaged premises on or before the

due dates thereof aixd to exhibit the receipts therefor at the offices of the Mortgagee immaliately apon payment, and should the Most-

wagor fail to pay such tines and assessmients when the same shall fall dise, the Mortgagee may, at its option. pay the same ard charge
the amounts so paild to the mortwage debt and collect the same under this morteave. with interest as above provided.

7. That if this morteage secures a “construction loan”™, the Morteavor agrees that the principa) amonnt of the indebtedness hereby
secured shull be dishursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-
tions of 4 Constiuction Loan Agreement which is separately executed bt §s made a part of this mortgage and incorporataad herein by

reference.

5. That the Mortwazor will vot further encumber the premises above descnled, without the prior consent of the Moitgagzee, and
should the Murteagor so encnmbaer such premises, the Motteavee wayv, at its oplion Jdedare the indebtedness hereby secured to be
inmnediatedy due and pavable and may institute any proceedings necesany to collect saild indebtedness.

9. That shonld the Morteagor alicnate the mortmaged premises by Contract of Sale. Bond for Title, or Deal of Conveyance, and
the within mortvage indebtediess is not paid in full, the Mortwagor or his Purchaser shall be required o file with the Association an
application for an assuniption of the morteage indebtadness, pay the reasonalile cost as required by the Association for processing the
assumption. furnish the Assouiation with a copy of the Contract of Sale, Bond for Title. or Ihed of Comveyance, amd have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest eate on the said loan balance to the maxi-
mum rate per anmnmn pennitted to be chargad at that time by applicable Sonth Carolina Low, or a ksser increase in interest rate as may
be determiined by the Association. The Association will notify the Morteagor or Lis pusddiser of the now interest rate amd monthly pay-
ments. and will mail ki a new passhook. Shoulld the Mortgagor, or his Purchioer, fail to comply with the provisions of the within
paragraph. the Morteagee, at its option. may dalire the indehtedness herehy secired to be inmnediately due and payable and may

institute any proceedings nevessary to coiledt saild indfebtedness.

10. That shoul] the Morteagor fail to mike payments of principal and interest as due on the promissory note and the sune shall be
unpaid for a period of thirty (30) dave or if there should be any failure to comph with aned abide by any by-laws or the charter of
the Morteazee, or any ctipulitions st out in this mortgage, the Morteazee, ot il option may write 1o the Morteagor at his Lt known
address giving him thisty (30} days in which to rectify the said defanlt and should the Mortzagor Fail to rectify sail defanlt within the
said thily dars. the Mortoagee, oy, ot its aption, increase the interest rate on the loan halirice for the remaining term of the Joan or
or a lesser term to the muaviinm rate por annum pernitted to be chareed ot that time by applicable South Carelina hawe, or 2 lesser
increase rate as may be determine? by the Awaciatinn, The monthly pasments will he adjusted accordingly,

11, Fhat Jhonl the Mortwacor fail to psde paonents of principal and interest 4 due on the promissors note and should any monthly
installment bhecome past due for o period in oxeess of 15 davs, the Morteasee iy collect a “Tete charge” vot to exceed an amount
equal to five (572 ) per contum of any sich past due installment in arder to cover the extra expense iiclerd to the hardling of such

delinquent payments,

12. That the Mortwagor herehy assigns to the Morteagee, its successors and assizrs all the rents sones. and profits accening from
the morteaged premices. retaining the richt to Gollect the same so lons as the debt hereby sevurenl is not in arrears of pavient. but
shoukl any part of the principal indebtadness, or interest, taves, or fire invirnce premiums, be paist dee and unpaid. the Mortzagee
may without notice or further proceadings bke over the mortgaged pronsises, i they shall be ocenpied By a tenant or tenants. and
collect said rents and profits and apply the <ae to the indebtedniess herely securad, without Tiahility to acceunt for anything more
than the rents and profits actmally collected, less the cost of collection. and any tenant is anthorizes] upan resquest by Mosteagee, to
make all rental payments direct to the Mortzagee, withont lability to the Morteavor, il notified to the cordrary by the Mostgagee;
and should said premises at the time of sich defalt be occapied by the Motearor, the Motteagee may apply to the Judee of the
County Court or to any Judee of the Conrt of Common Pleas who shall be residdert or presidings in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect aach rents el profits, apphing il rents, after pay-
ini the cost of vollection, to the martirage debit withont lability 1 account for asthing more than the rents and profits actually

collected.

13. That the Morteagee. al jts oplion, may require the Morlgagor to pay to the Morteazee, on the first day of each month until the
note securesd hereby is folly paid, the following sums in addition to the payvments of prindipal and interest provilad in il note: a snm
enqual to the premninms that will neat become diue and pavalle on policies of morteace waranty insnrance {if applicalde Y. fire and other
hazard insurance covering the morteaced property. plus lases. and assessnients neat die on the morteased premises (all as estimated by
the Mortwagee) Tess all sims already paid therefor. divided by the number of months to elipse Lefore one month prior to the date when
such preminms. taves. and assesanents will be due and pavable, such sims to be hold by Martaasee to pay said premiums, tavs and
special cssessmnents. Should these payments evceed the amonnt of payents actually made Iy the Marteazee for taves, assessments. or
insnrance preminms, the eveess mav be credited by the Mortcagee on subsequent payments to be inade by the Morteacor; f, however.
said sums shall be insufficient to make said pavments when the same shall become due and paovabile, the Morteagor shall pay to the
Morteagee any amonnts nevessary to make up the deficicnoyv, The Morteazor further aerees that at the end of ten vears from the date
hereof, Mortzazee may, at its option. apply for rencwal of martgage giaranty ar similar insurarce £f applicable) (overing the halance
then remaining due on the morteave debt. and the Martiagor mav. at its option, pay the sincle preminm required for the remaining
vears of the terme ar the Mortragee may pay such preminm and add the same to the morteaze debt in which event the Morteacor shall
repay to Mortugee such premium payvment, with interest. at the rate spedified in il prowisony note, in el monthly installments

over the remaining pavment period.
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