-

. N

- |——-;_‘ A RS RS |

e o ea BT R [ R B HRe WU I sy

212 1430 903

in accordance with Borower's and Lender’s written agreement or spplicable Liw. Borrewer <hall pay the amount of 30l morgage in-
surance premiums in the manner provided under paragraph 2 hereck.

Any amecunts disbursed by Lender pursuant to this lumgrapb 7, with interest therevn, shall become additional indebiedness
of Borrower secured by this Mcitgage, Unless Bortower and Lernder 2gree to other terms of payment, such amuunts shall te payvable
upon potice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursemernt at the rate
payable from time to time on cutstanding principal under the Note unless payment of interest 3t such rate weuld be cuntrary to
applicable b, in which event such amounts shall bear interest at the higheut rate permissible under applicable Lnv. Nothing con-
rained in this paragrph 7 shall require Lender to incur any expense or take any acticn hereunder,

8. Inspecmion. Lender may mike or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrewer notice prior to any such inspecticn specifying reasonable cause therefor related o Lender’s interest
in the Property.

9. Covxvesxamox. The proceeds of any award < claim for damages, direct or consaquential, in connection with any con-
demnation or crher aling of the Prepenty, ot past therec!, or for conveyvance i Eou of condemnotion, are herelr asipred szd shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid 10 Borrowver. In the event of 2 partial taking ¢f the Property, unless Borrower and Lender otherwise 2gree in
writing, there shall be applicd 10 the sums secured by this Mortgage such proportion of the proceads as is equal 1o that properion
wnhich the amcunt of the sums secured by this Mortgage immadiately prior 10 the dute of uking bears to the fair market value of the
Property immediately pricr to the date of wking, with the balince of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, of if, after nctice by Lender to Borrower that the condemnotr offers 10 make an
award or settde 2 claim for damages, Borrower fails to respend 1o Lender within 30 days after the date such natice is muailed, Lender
is authorized to cotlct and apply the proceeds, at Lender’s cptin, either 1y restoration of repair of the Propenty o to the sums
wecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, 2ny such apphication of proceeds to principal shall nct extend ox
postpone the due dite of the monthly installments referred 1o in parazraphs 1 2ed 2 hereof  change the amount of such insallments.

10. Borrowiz Nor Reressep. Fatensicn of the time for paymrent or medificaricn of amortization of the sums secured by
this Mortgage granted by Lender to any successer in interest of Borrower shall not cperate 1 release, in any manner, the Bability of
the crigiml Borrower and Borrower’s successors in interest.  Lender shall nct be required to commence proceedings 2gainst such suc-

cessor of 1efuse 1o exend time for paymert or uberwise modify ameortization of the sums secured by this Mcrgage by reasca of any
demand made by the original Bomrower and Borrower’s successers in interest.

11. Fomsearaxce 3y Lexnir Nor & Warvin, Any folesrance by Lender in exercising any right ot remedy hereunder,
o1 otherwise afforded by applicable Liw, shall not be 2 waiver of oz preclude the exercise of any such right or remedy. The procure-
mect of insurance ¢ the payment of taxes or cther fens or charges by Lender shall not be a waiver of Lender’s right w accelerate
the materity of the indebtedpess secured by this Montgage.

12. Remercms Cusuranve. All remedies provided in this Mortgege are distinct and comulative 10 any other right cr remedy
under this Mautgzge or afforded by iw or equity, and may be exercised cuncurrently, independentdy or succesdvely.

13. Successors axp Assiexs Bouxp; Jornt axp Severa Lissienor; Carnoxs. The covenants and agrecaxents berein coo-
uined shall bind, and the rights bereunder shall inure to, the respective successors and assigns «f Lender and Birrower, subject to
the provisicos of paragraph 17 herecf. All covenants and agreements of Bormuwer shall be joint and several. The captices and head-
ings of the paragraphs of this Mortgage are fur ornvenience «nly and are oot 1o be used © interpret or define the provisions berecf.

14. Notmce. Except for any nctice required under applicable baw 1o be given in ancwher manner, (a) any nooce 1o Borrower
provided for in this Mortgzge shall be given by mailing such notice by certifad mail addressed to Borrower at the Property address o at
such other address as Borrower may designate by notice to Lender as pruvided Eerein, and (b) any potce 1o Lender shall be given
by certifed mail, retern receipe requested, to Lender's address itated kerein or to sxh other address as Leoder may designate by
e © Bomower as provided kerein. Any notice provided for in this Mortgege shall be deemed 1o hive been given w0 Borrower
ot Lender wken ghin in the munner designated herein.

15. Usiroxu Moarcace; Goverxing Law; Severasmary. This form of monigage combines uniform covenants for national
use and nonuniform covenants with limited waratcos by jurisdicticn 1o constitute a2 uniferm securiry instrument covering real
propenty.  This Mutgage shall be gmemed by the law of the jurisdictico in which the Property is located. In the event that any
provisica of clause of this Mortgige or the Note conflics with apphicable hw, sich conflict shall not affect other providons of this

Mortgage or the Nue which can be given effect without the ccnflicting prosision, and to this end the provisions of the Morntgage
and the Nete are declared to be severable.

16. Borrowrn's Corr. Bonower shall be furnisked 2 ornformed copy of the Note and of this Mortgage at the time of
execution o aftet recordation berecd.

17. Traxsrern of TaE Prorexyy; Assusmrniox. If all cr any pent of the Property cr an interest therein is sold o transferred
by Borrower without Lender's price written ccnsent, excluding (a) the craation of 2 lien or encumbaance subcrdinaze to this
Mectgage, (b) the aeation of a purchase money wcurity interest fi¢ household appliances, (¢) a transfer by dsvise, doscent o by
cperztion of law upca the death of a joint tenant o (d) the grant of any leasehold interest of three years or Jess nit containing
an opien W purchise, Lender may, at Lenders opticn, declire all the sums secured by this Aortgage to be immeditely due and
payable. Lender shall have waived such option 1o accelerate if, prict © the mle o transfer, Lender 2nd the perscn 10 whom the
Property is 0 be scld or tranderred reach agreement in writing that the cradit of such perwn is satsfactxy to Lender and that the
interest payable oo the sums secured by this Mcorgage shall e at such rate as Lender shall request. If Lender has waived the
«pticn o accelerate provided in this paragraph 17, and if Borrewer’s successor in interest has exccuted a written assumpticn agree-
ment accepted in writing by Lender, Lender shall relecse Borrower from all obligaticns under this Mortgage and the Note.

If Lender exercises such opeion to accelerate, Lender shall mail Borrower notice of acceleratica in 2coedance with pane-
graph 14 berecd. Such notice shall provide a period of ot less than 30 days frem the date 1he potice s mailed within wbich
Borrewer may pay the sums dechired due. If Borrower fails to oy sixh sums pricr 1o the expirativn of sach pernd, Lender nuy,
without funher ncice or demand ca Borrower, invoke any remedies permitted by paragraph 18 berecd.

Nox-Uxirosss Covexants Borowmer and Lerder further ¢oaenant and agree as follows:

18. Accerexamos; Resuepies. Except as provided in paragragh 17 Rerecf, apom Bovewer's breach of any covensat or agree-
ment of Borrower in this Meorigage, inclading the covemants o pay when due ony sums secwed by this Mortgage, Lender prioe 10
seceleration skall mail sctice to Borrozer as grevilel in poragragk 14 keveof specifying: (1) the Breach; (2) the exticn regsired o
cure suck breack; (3) a dste, wot less tham 30 dnys frem the dite the metice is wailed 80 Borrower, by which sach breech maust be
curel; and (4) that falure 1o cure sach Freach on or Fefore the dute specified i the notice wisy resal? iz gccelotion of the sums s
curad by s Morigage, foraclosure by pmdicil prececding snd sde of the Propaty. The xctice skall further inform Berrcucr of ke
right 1o reinstate sfter ceceleration and the right to assert in the foreclssure proceeding the nom-existence of a defralt or any other
defense of Borrower 10 accelerstion and forecloswre. If the breach is not cured cn or before the date specifed in the notice, Lender
st Lender's option may declare dl of the sums secured by this Mortgage to be immediately due and payable withoat furtker demand
and may foreckse this Mortgage by jadicial groceeding  Lerder shall Fe entitled to collect in such groceeding all expexses of fore-
closure, imcluding, but wot Emited 1o, reasomable sticrxey’s fees, and costs of documentay evidence, abstracts and title reponts, all of whick
skall be alditional sums secured by this Mortzage.

19. Borrowzr’s Ricur ro Remvstate Notwithstanding Lender’s acceleration of the sums secured by this Muteage, Bor-
rower shall have the night 1o have any proceedings begun by Lender to enforce this Mortgage discentinued at any time prior to
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